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HANG SENG BANK

Investment Financing Service Factsheet

I. What is Investment Financing

* Investment Financing is a revolving overdraft facility which allows you to fund your investments in a wide
range of Eligible Securities, providing extra liquidity and flexibility for you.

* Investment Financing involves margin trading and are subject to margin requirements. Investment Financing
involves risk relating to margin trading and other significant risks. Please refer to IX. Investment Financing
Service Risk Disclosure Statement in this factsheet for a list of key risks.

®* The investment products subscribed via the Investment Financing Trading Account will be charged and
assigned to the Bank to secure the amounts owing by you to the Bank under Investment Financing from time
to time.

Il. Loan Ratio and Eligible Securities

®* The Loan Ratio is the ratio assigned to each Eligible Securities as determined by the Bank from time to time at
its discretion. The Loan Ratio may differ from one Eligible Security to another Eligible Security.

*  Eligible Securities are securities not listed on any stock exchange, including investment funds, bonds and other
investment products which the Bank may at its discretion prescribe or accept for handling under Investment
Financing from time to time.

*  The Bank may at its discretion, at any time and without prior notice to you vary the Loan Ratio of any Eligible
Security and update the list of Eligible Securities. You can obtain the latest list of Eligible Securities and their
respective Loan Ratio from your Relationship Manager at the Bank or via the Bank’s website

lll. Revolving Overdraft Facility

®*  Theloan amount in a transaction under Investment Financing depends on the available limit generated by the
Eligible Securities subscribed and the available cash amount in your Investment Financing Settlement Account.
®*  Theloan currency is HKD.
*  Ceiling Limit
o The ceiling limit is the ultimate principal amount that is permitted to be outstanding under Investment
Financing at any time as prescribed and approved by the Bank at its discretion.

Notes:

This factsheet provides you with certain information about the key features of the Investment Financing Service (the "Investment Financing")
provided by Hang Seng Bank Limited (the "Bank") and forms part of the product information documents. However, this factsheet is not binding.
It is provided to you for general reference only, does not form part of the Bank's Investment Financing Service Terms and Conditions or any
agreement with the Bank and is not a comprehensive summary of the terms and conditions or the contractual provisions governing Investment
Financing. You should not decide to apply for or use Investment Financing based on this factsheet alone. You should read this factsheet in
conjunction with the Investment Financing Service Terms and Conditions and the risk disclosure statement in the Investment Financing Service
Application Form, and other documents referred to therein.

Please refer to the Investment Financing Service Terms and Conditions and other documents referred to therein for the contractual terms and
conditions governing Investment Financing.

In the event of any inconsistency between the English and Chinese versions of this Factsheet, the English version shall prevail.

To borrow or not to borrow? Borrow only if you can repay!
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*  Available Limit of Investment Financing is the lower of:
o the total of (i) the Security Value multiplied by the Loan Ratio of all Charged Securities held in the
Investment Financing Trading Account and (ii) the market value at the relevant time of the Eligible
Securities to be subscribed by you multiplied by the Loan Ratio; and

o the Ceiling Limit.

* Available limit on a per-Eligible Security basis generated by an Eligible Security to be subscribed equals to:
o the market value at the relevant time of the Eligible Security to be subscribed by your x Loan Ratio

(capped by the Ceiling Limit)

*  Security Value is the market price (net of expenses) which the Bank determines in its discretion could be
obtained on a sale of the Charged Securities held in the Investment Financing Trading Account at such time
and in such market on which securities of the same type are normally traded (for the avoidance of doubt,
certain Charged Securities may be valued by the Bank at zero or no value, for example, Charged Securities
which are frozen or under restrictions for whatever reasons).

®*  Annual Review

o Investment Financing is subject to the Bank's annual review. The Bank may, but is not obliged to, renew
Investment Financing. You may continue to use Investment Financing unless the Bank notifies you that
Investment Financing is not renewed.

IV. Eligibility Requirements

To be eligible for Investment Financing, you must fulfill all the below requirements:

Account Segment

Prestige Banking or Prestige Private Customer

Age

18 -63*

Resident requirement

You must be HKSAR, mainland China or Macau SAR resident

Address requirement

You must have valid Hong Kong residential address

Risk Profile Questionnaire

Your Risk Profile Questionnaire (RPQ) assessment result must be level
4 or level 5 (or such other level as the Bank may consider appropriate
from time to time)

Relevant Knowledge & Experience

You must have knowledge and/or experience of leverage or margin
products within past 5 years?

Others

You must have a mobile phone number which can receive SMS and
enroll in Instant Order Confirmation Service to receive margin call and
force liquidation notification via SMS

* Maximum eligible age for new application is 63 and that for existing customers request to increase the Ceiling Limit is 64. You will no longer
be able to perform subscription transactions under Investment Financing when you reach the age of 65, or your RPQ drops below level 4 (or
such other level as the Bank may consider appropriate from time to time), or you become vulnerable customer as defined by the Bank, or you
are no longer Prestige Banking or Prestige Private customer, and the Bank may not notify you of the occurrence of such events. You can continue
to perform redemption transactions and maintain the loan until further notice from the Bank.

1 Customers need to acknowledge having read this service factsheet during the Investment Financing Service application.
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V. Account Operation

*  Two accounts should be opened and should be used exclusively for Investment Financing:
o an Investment Financing Trading Account: a securities account for holding your investments; and
o an Investment Financing Settlement Account: a current account for settling transactions and other
payments relating to Investment Financing.
®*  Subscription, redemption and normal switching are allowed at branch channel while Advanced Switching is not
allowed under Investment Financing

VL. Interest Rates

Scenario Annual Interest rate
Loan amount within Available Limit HKD P-1.75% p.a.
Loan amount in excess of Available Limit HKD P+6% p.a.

Note:

i HKD P means HKD Prime Rate which is quoted by the Bank from time to time. Please refer to our website
(https://www.hangseng.com/en-hk/personal/mortgages/rates/prime-rates/) or contact our staff for details.

iil Interest is calculated and accrued daily based on the outstanding loan amount and debited to your Investment Financing Settlement
Account monthly in arrears on the 21st day of each month (or, if such day falls on a Sunday or public holiday, on the immediately preceding
day which are not Sunday or public holiday).

iii. Interest is calculated on the basis of the actual number of days elapsed and a 365-day year (or 366 days in a leap year).

iv. Interest will continue to accrue daily until the outstanding loan amount under Investment Financing is fully repaid.

V. The Bank has the absolute discretion to change the above interest rates from time to time with prior notice to customers.

VII. Margin Requirements and Monitoring Mechanism

*  The Bank will decide whether and when to make margin call or give force liquidation notification based on the
Portfolio Margin Ratio (PMR) and Effective Loan Ratio of your Investment Financing from time to time.

*  Portfolio Margin Ratio (PMR)
Portfolio Margin Ratio (PMR) is the loan-to-lending limit ratio calculated in accordance with the formula:

Outstanding Loan Amount
Available Limit

x100%

*  Effective Loan Ratio

Effective Loan Ratio is the blended portfolio level loan ratio calculated in accordance with the formula:

Available Limit
Total Market Value of Eligible Securities

x100%

For monitoring of your Investment Financing loan status, all pending execution and pending settlement subscription
and redemption orders under your Investment Financing Trading Account will be considered.
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*  Margin Call

A margin call is a notification sent by the Bank to you (Margin Call) if:
* the PMR reaches the Margin Call threshold (see below Margin Call and Force Liquidation Threshold Table)

You must take the necessary actions to satisfy a Margin Call as soon as reasonably practicable (and no later than the
timeline prescribed by the Bank in the Margin Call notification) to avoid or reduce your position being liquidated by
the Bank. You can satisfy a Margin Call by depositing additional cash in your Investment Financing Settlement
Account or selling the securities in your Investment Financing Trading Account and applying the sale proceeds
towards repayment of the outstanding loan amount

*  Force Liquidation

The Bank has the right to force liquidate your investment holdings (Force Liquidation) without prior notice to you if:

* the PMR reaches the Force Liquidation Threshold (see below Margin Call and Force Liquidation Threshold
Table); or

* the outstanding loan amount has continuously exceeded the Available Limit for over 15 consecutive Business
Days; or

* the Bank considers, in good faith, that the market conditions are unstable, unfavourable, abnormal or are
likely to expose investors to unacceptable risk or heavy losses.

*  Margin Call and Force Liquidation Threshold

Margin Call and Force Liquidation would be triggered in accordance with the thresholds set out in below table, which
is classified into 2 tiers depending on the Effective Loan Ratio:

Tier Effective Loan Ratio Margin Call Threshold Force Liquidation Threshold
1 >=70% 105%< PMR <=110% PMR >110%
2 <70% 108%< PMR <=115% PMR >115%
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*  Margin Call and Force Liquidation Notification

Notifications you would normally receive

Actions

When account is
in excess of the
Available Limit or

PMR reaches
Margin Call
threshold

* A SMS message to alert you that the

outstanding loan amount exceeds Available
Limit or the PMR reaches the Margin Call
threshold.

* Phone call may also be made to alert you of

the excessive outstanding loan amount if it
continues for a period of time, voicemail and
email messages may be sent if you miss the
phone call.

Please note that the Bank would not normally
(but still may) give a Margin Call notification if

the PMR has reached the Force Liquidation
Threshold.

* You must settle the excess amount as soon

as reasonably practicable (and no later than
the timeline prescribed by the Bank in the
notification) by depositing additional cash in
your Investment Financing Settlement
Account or selling the securities in your
Investment Financing Trading Account and
applying the sale proceeds towards
repayment of the outstanding loan amount.
The Bank may send the notification by such
means as it may consider appropriate in the
circumstances. You should monitor your
compliance with the margin requirements
for Investment Financing from time to time
and check whether you have received any
notification.

Force Liquidation

* The Bank is entitled to exercise its right to

force liquidate without giving you prior
notice.

* A SMS message will be sent to you after a

Force Liquidation.

* Your investment holdings may be force

liguidated by the Bank.

Please note the Bank has the right to select
and decide which or the quantity of the
securities to be sold and the quantity may be
more than is necessary for reducing the
outstanding loan amount to restore the
PMR to below the Margin Call threshold.

Page 5 of 13

PUBLIC




VIIL. lllustrations

Below are some illustrative examples showing certain possible scenarios when using Investment Financing. These
examples are for illustration only, are not exhaustive and do not represent all possible scenarios and associated
risks.

1. Determining the loan amount in an investment transaction

Scenario 1: Customer subscribes an eligible Investment Fund using own cash

Position before any transaction

(A) Investment Financing (B) Available Limit (C) Available Balance (A + B)
Settlement Account Balance
HK$100,000 CR HKS 0 HKS 100,000
(D) Loan Ratio of Fund A to be (E) Possible Maximum Investment Amount
subscribed (C+(1-D))
60% HKS 250,000

(HKS 100,000 + (1 - 60%))

When subscribe an eligible Investment Fund

Customerintended Contributed by Loan amount in this Available Limit generated by
subscription amount of customer’s own cash transaction Fund A subscription
Fund A
HKS$ 60,000 HKS$ 60,000 HKS 0 HKS 36,000
(HKS 60,000 x 60%)
Investment Financing Available Limit* Remaining Available Balance
Settlement Account (after transaction)
Balance (own cash)
HKS$ 40,000 CR HKS 36,000 HKS$ 76,000

(HKS 0 + HKS 36,000) (HKS 40,000 + HKS 36,000)

*Customer has used own cash of HKS 60,000 in Investment Financing Settlement Account to make first
subscription (i.e. Fund A). HKS 36,000 Available Limit has been generated and therefore the remaining Available

Balance is HKS 76,000 after the transaction.
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Scenario 2: Customer subscribes a 2nd eligible Investment Fund using own cash and Available Limit

Position before 2nd transaction

(A) Investment Financing (B) Available Limit (C) Available Balance (A + B)
Settlement Account Balance
HKS 40,000 CR HKS 36,000 HKS 76,000
(D) Loan Ratio of Fund B to be (E) Possible Maximum Investment Amount
subscribed (C+(1-D))
50% HKS$ 152,000

(HKS 76,000 = (1 - 50%))

When subscribe the 2nd eligible Investment Fund

Customerintended Contributed by customer’s Loan amountin Available Limit
subscription amount of own cash this transaction generated by Fund B
Fund B subscription
HK$ 60,000 HKS 40,000 HKS 20,000 HKS 30,000

(HKS 60,000 x 50%)
Investment Financing Available Limit* Remaining Available Balance
Settlement Account (after transaction)
Balance
HKS 20,000 DR HKS 66,000 HKS 46,000

(HKS 36,000 + HK$30,000) (HKS 20,000 DR + HKS 66,000)

*Customer has used own cash of HK$40,000 in Investment Financing Settlement Account and drawn HKS 20,000
under Investment Financing (totally HKS 60,000) to make second subscription (i.e. Fund B). Customer has an
Available Limit of HKS 36,000 before the transaction, taking account of the HKS 30,000 Available Limit generated

by the Fund B subscription, the customer has an Available Limit of HK$66,000 and remaining Available Balance of
HKS 46,000 after the transaction.
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Scenario 3: Customer subscribes a 3rd eligible Investment Fund using Available Limit only

Position before 3rd transaction

(A) Investment Financing (B) Available Limit (C) Available Balance (A + B)
Settlement Account Balance
HKS 20,000 DR HKS 66,000 HKS 46,000
(D) Loan Ratio of Fund C to be (E) Possible Maximum Investment Amount
subscribed (C+(1-D))
80% HKS$230,000

(HK$46,000 =+ (1 - 80%))

When subscribe the 3rd eligible Investment Fund

Customerintended Contributed by Loan amountin Available Limit

subscription amount of customer’s own cash this transaction generated by Fund C

Fund C subscription

HKS 100,000 HKS 0 HK$100,000 HK$80,000
(HK$100,000 x 80%)

Investment Financing Available Limit* Remaining Available Balance

Settlement Account (after transaction)

Balance

HKS 120,000 DR HKS 146,000 HKS 26,000

(HKS 66,000 + HKS 80,000) (HKS$ 120,000 DR + HKS 146,000)

*Customer has drawn HK$100,000 under Investment Financing to make third subscription (i.e. Fund C). Customer
has an Available Limit of HKS 66,000 before the transaction, taking account of the HK$80,000 Available Limit

generated by the Fund C subscription, the customer has an Available Limit of HK$146,000 and remaining
Available Balance of HK$26,000 after the transaction.

1. Assume the Ceiling Limit is HK$2,000,000 in above scenarios.

2. The above illustrations show only the major amounts and information in the calculation. For example, subscription fees and charges are
not reflected in the examples.

3. The above illustrations are examples for reference only. The Bank may agree or refuse drawing under Investment Financing at its
discretion on a case-by-case basis.
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2. How to calculate the Portfolio Margin Ratio and Effective Loan Ratio

Considering Customer has the following positions

|| loanRatio | Market Value Available Limit

Fund A 60% HKS 60,000
Fund B 50% HKS 60,000
Fund C 80% HKS 100,000
Total HKS$ 220,000 (X)

Current Loan Amount
Ceiling Limit
Effective Loan Ratio
(Y / X) x100%
Portfolio Margin Ratio (PMR)
(Z/Y)x100%

Scenario 1: The Market Value of Fund C has dropped by 50%

HK$ 36,000

HK$ 30,000

HKS$ 80,000
HK$ 146,000 (Y)

HK$120,000 (2)

HKS$ 2,000,000

66.36%

(HKS 146,000 / HKS 220,000) x 100%
82.19%

(HKS 120,000 / HKS 146,000) x 100%

|| loanRatio |  Market Value Available Limit

Fund A 60% HKS 60,000
Fund B 50% HK$ 60,000
Fund C 80% HK$ 50,000
Total HK$ 170,000 (X)

Current Loan Amount
Ceiling Limit

Effective Loan Ratio
(Y / X) x 100%

Portfolio Margin Ratio (PMR)
(Z/Y)x100%

HKS 36,000

HK$ 30,000

HK$ 40,000
HK$ 106,000 (Y)

HK$120,000 (2)

HKS$ 2,000,000

62.35%

(HKS 106,000 / HKS 170,000) x 100%
113.21%

(HKS 120,000 / HKS 106,000) x 100%

For Effective Loan Ratio of 62.35%, Margin Call will be triggered when 108% < PMR <=115%.
In Scenario 1, PMR is 113.21%, Margin Call would be triggered. Margin Call notification may be sent to

customer.
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Scenario 2: The Market Value of Fund C has dropped by 50% and Fund A dropped by 75%

|| loanRatio | Market Value Available Limit

Fund A 60% HKS$ 15,000 HKS 9,000
Fund B 50% HKS$ 60,000 HK$ 30,000
Fund C 80% HK$ 50,000 HK$ 40,000
Total HK$ 125,000 (X) HKS$ 79,000 (Y)
Current Loan Amount HK$120,000 (2)
Ceiling Limit HKS 2,000,000
Effective Loan Ratio 63.20%
(Y / X) x 100% (HK$ 79,000 / HKS 125,000) x 100%
Portfolio Margin Ratio (PMR) 151.90%

(Z/Y)x100% (HKS 120,000 / HKS 79,000) x 100%

For Effective Loan Ratio of 63.2%, Margin Call will be triggered when 108%<PMR <=115% and Force
Liquidation will be triggered when PMR>115%.

In Scenario 2, PMR is 151.9%, Force Liquidation would be triggered. The Bank has the right to effect force
liguidation without further notification to customer

3. How to calculate the Investment Return when using Investment Financing

Assumption

In below illustrations, it is assumed that customer purchases an eligible investment fund with a Loan Ratio of 60%
and the Investment Financing interest rate is HKD P-1.75% p.a. = 3.5% p.a.*.

Fund Subscription using Fund Subscription without using
Investment Financing Investment Financing
Customer initial Own Capital (O) HKS 50,000 HKS 50,000
Customer Loan Amount (L) HKS 50,000 HKS 0
Investment Amount (M) HKS$ 100,000 HK$ 50,000

Scenario 1: Market Value of Investment Fund increased by 20% during the 1 Year Holding Period

Fund Subscription using Fund Subscription without using
Investment Financing Investment Financing

Latest Market Value (N) HKS 120,000 HKS 60,000
M x (1 +20%) HK$ 100,000 x (1 +20%) HK$ 50,000 x (1 +20%)
Customer initial Own Capital (O) HKS 50,000 HKS 50,000
Customer Loan Amount (L) HKS 50,000 HKS 0
Interest Cost during the period (I) HKS 1,750 HKS O

HK$ 50,000 x 3.5% x 1 year
Profit/Lossamount + HKS 18,250 + HKS 10,000
(N=M=1) HKS 120,000 - HKS 100,000 - HKS 1,750 HKS 60,000 - HKS 50,000 - HKS 0
Profit/Loss (%) +36.5% +20.0%
(Profit or Loss amount / O) HK$ 18,250 / HKS 50,000 HKS 10,000 / HKS 50,000
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Scenario 2: Market Value of Investment Fund dropped by 20% during the 1 Year Holding Period

Fund Subscription using Fund Subscription without using
Investment Financing Investment Financing

Latest Market Value (N) HKS 80,000 HKS 40,000
M x (1-20%) HK$ 100,000 x (1 - 20%) HKS 50,000 x (1 - 20%)
Your initial Own Capital (O) HKS 50,000 HKS 50,000
Your Loan Amount (L) HKS 50,000 HKS 0
Interest Cost during the period (1) HKS 1,750 HKS 0

HKS 50,000 x 3.5% x 1 year
Profit/Loss amount - HKS 21,750 - HKS 10,000
(N=M-1) HKS 80,000 - HKS 100,000 - HKS 1,750 HKS 40,000 - HKS 50,000 - HKS 0
Profit/Loss (%) -43.5% -20.0%
(Profit or Loss amount / Q) - HK$ 21,750 / HK$ 50,000 - HKS$ 10,000 / HK$ 50,000

Scenario 3: HKD P increased by 2% after half year and Market Value of Investment Fund remains unchanged during

the 1 Year Holding Period

Fund Subscription using Fund Subscription without using
Investment Financing Investment Financing
Latest Market Value (N) HKS 100,000 HKD50,000
Your initial Own Capital (O) HKS 50,000 HK$ 50,000
Your Loan Amount (L) HKS 50,000 HKS 0
. . HKS 2,250
Interest Cost during the period” (1) HKS 875 + HKS 1,375 HKS 0
(1%t half year) HKD P-1.75% = 3.5%p.a. HKS 875 -
Assume HKD P=5.25% p.a. HKS 50,000 x 3.5% x 6/12months
(2" half year) HKD P-1.75% = 5.5%p.a. HKS 1,375 -
Assume HKD P=7.25% p.a. HKS 50,000 x 5.5% x 6/12months
Profit/Loss amount - HKS 2,250 HKS 0
(N=M-=1I) HKS 100,000 - HKS 100,000- HKS 2,250 HKS 50,000 - HKS 50,000
Profit/Loss (%) -4.5% 0%
(Profit or Loss amount / O) - HKS 2,250 / HKS 50,000 HKS 0 / HKS 50,000

* The interest rate refers to the interest rate for loan amount within the Available Limit and subject to change
as determined by the Bank from time to time and notified to customer upon the customer's enquiry. "HKD P"
represents the HKD Prime Rate as quoted by the Bank from time to time. As of 31 Jul 2025, the Bank’s HKD P is
5.25%. Assume the interest rate remains unchanged during the 1-year period in the illustration.

# Assuming no extra withdrawals are made from the account throughout the entire loan tenor & interest is fully
repaid monthly.
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IX. Investment Financing Service Risk Disclosure Statement

PLEASE READ THIS RISK DISCLOSURE STATEMENT CAREFULLY AND CONSULT YOUR OWN LEGAL ADVISER AND/OR
OTHER PROFESSIONAL CONSULTANTS AS YOU CONSIDER APPROPRIATE BEFORE YOU DECIDE TO APPLY FOR
INVESTMENT FINANCING SERVICE.

Below are the key risks associated with Investment Financing Service (the “Facility”) which are not exhaustive. The
Facility is provided by Hang Seng Bank Limited (“Hang Seng”).

Risk of Trading in Investment Funds and other Investment Products

You should note that all investments involve risks (including the possibility of loss of the capital invested). Prices
of units of investment funds or other investment products may go up as well as down and information on past
performance is not indicative of future performance. It is as likely that losses will be incurred rather than profit made
as a result of buying and selling investment products. You should read and understand the relevant product's
offering documents (including the full text of the risk factors stated therein) in detail before making any investment
decision.

Risk of Using Leverage

The prices of investment funds and other investment products fluctuate, sometimes dramatically. Financing
transactions in investment products by collateral using leverage involves significant risk, and losses may exceed the
value of your collateral and may affect your ability to repay the Facility. The higher your leverage is, the bigger your
losses can be in adverse market conditions. Contingent orders such as “stop-loss” or “stop-limit” orders may not
necessarily limit losses as market conditions may make it impossible to execute contingent orders. You may be
required at short notice to make additional margin deposits or interest payments. If the required margin deposits
or interest payments are not made within the prescribed time, your collateral may be liquidated without your
consent. Force liquidation may result in losses and you will remain liable for any resulting deficit in your account
and interest charged on your account. You should therefore carefully consider whether such a financing
arrangement is suitable for you in light of your own financial position and investment objectives.

Risk associated with Margin Requirements

The Facility is a financing arrangement with margin requirements. The Available Limit of the Facility is
determined by the aggregate of the market value of the investment products charged by you in favour of Hang
Seng as collateral from time to time (“Charged Securities”) multiplied by the applicable Loan Ratio and capped at
the Ceiling Limit. The Loan Ratio and the Ceiling Limit are set and may be varied by Hang Seng from time to time.
If unauthorised overdraft occurs (i.e. when the Loan Amount exceeds the Available Limit) for any reasons, including
but not limited to decrease in value of the Charged Securities, change of the Loan Ratio or termination of the Facility,
interest on the unauthorised overdraft amount will be charged at the unauthorised overdraft interest rate(s) and
you undertake to forthwith repay the unauthorised overdraft amount in cash or dispose of your investments and
apply the proceeds towards repayment of the unauthorised overdraft amount.
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If you do not act promptly upon receiving a margin call notice and do not take the required actions within a
prescribed period, Hang Seng may exercise various rights, including the right to liquidate part or all of the Charged
Securities, and the right to set- off any cash held in your account at Hang Seng towards any amount owing by you
to Hang Seng under the Facility, in each case at any time and in any way Hang Seng considers appropriate without
demand or notice to you (even if the market value of the Charged Securities drops drastically due to adverse market
conditions). You will bear all losses and remain liable for any resulting deficit in your account and interest charged
on your account. Commissions, fees and other charges applicable to the Facility may also increase your loss. You
should therefore carefully consider whether such a financing arrangement is suitable in light of your own financial
position and investment objectives.

Interest Rate Risk

The interest rate applicable to the Facility is based on Hong Kong Dollar Prime Lending Rate as quoted by Hang Seng
from time to time (“HKD Prime”) plus or minus a pre-determined rate set by Hang Seng. The interest rate may be
subject to change over time. When HKD Prime rate increases, the interest payment under the Facility will increase.

Currency Risk

If any of the Charged Securities is denominated in a currency different from the Facility (which is denominated in
Hong Kong dollar), a conversion of one currency into another currency is required and such conversion shall
be calculated at the rate determined by Hang Seng to be prevailing in the relevant foreign exchange market at the
relevant time. The value of the Charged Securities and the Available Limit of the Facility may change due to
fluctuations in foreign exchange rate.

Liquidity Risk
If Hang Seng exercises its right to liquidate the Charged Securities under adverse market conditions, it may be
difficult to sell the Charged Securities and the selling price may also be affected when there is no or little liquidity

for the Charged Securities in the market. You will be liable for the shortfall if the amount of sales proceeds of the
Charged Securities is not sufficient to pay off the amount owing by you to Hang Seng under the Facility.

Risk of Providing an Authority to Hold Mail or to Direct Mail to Third Parties

If you provide Hang Seng with an authority to hold mail or to direct mail to third parties, it is important for you to
promptly collect in person all contract notes and statements of your accounts and review them in detail to ensure
that any anomalies or mistakes can be detected in a timely fashion.

Risk of Client Assets Received or Held Outside Hong Kong Special Administrative Region

Client assets received or held by Hang Seng outside the Hong Kong Special Administrative Region are subject to
the applicable laws and regulations of the relevant overseas jurisdiction which may be different from the
Securities and Futures Ordinance (Cap.571, Laws of Hong Kong) and the rules made under it. Consequently, such
client assets may not enjoy the same protection as that conferred on client assets received or held in the Hong Kong
Special Administrative Region.
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MANRIEEER, HFEREAWERE
@A,

SR &

ATHE N IREIE R HTRE H &

BIRE LB,

RTMHROBR AR~ HITRFIEER, B

SEEEINEH.

RO AR =T ESWATRFHE.
RATAPGEFEMRE B EROERIES &

HApE, AT ET e B RS
HEXHOKETRREH, SPOAR
LS B BN TSI T
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VIl =l

UTE—EEAMER, RNTERRARANNORLETERER. XEROXATREA, FEFERLE,
WARRE T RERYIE SRR X MBS

1L BERBXFIHFHIRRE]
BRE—: ERUASINUEHEES
X5 EE P OH#R

A BERABEEROER (B) T FHEILE C) JHAKF (A+B)
#m$ 100,000 CR BM$O0 #mM$ 100,000
(D) AR S A AOFEIREL £ (E) AT EHN
(C+ (1-D) )
60% #mM$ 250,000

(#mM$ 100,000 = (1 - 60%) )
UNAE ] RigES

l
|
op

BEFAGREES AZ EFRUSZHRE AKRZGHRZELTmM INBESLABRTENTHA
ot il BE
#m$ 60,000 #m$ 60,000 Bm$o #m$ 36,000

(#&#™$ 60,000 x60%)
?XJ\HQJ\—HAE—*F | ﬂﬁﬁ%ﬁfi‘ %ﬂﬁﬂﬁﬁﬁgﬁ
ZR (BEFPI$) (ZX5E)
#M$ 40,000 CR #m$ 36,000 #m$ 76,000

(BMS$ 0 +BEM$36,000) (#mH$ 40,000 + #mMH$ 36,000 )

*BPETHRAMREEAOANFEANSEDS 60,000 #TEXIAE (EE A) . XZIEEFES

m$ 36,000 (BT HRIE, MFKT AR ABEMS76,000,
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BEZ: EAFNASERTAREINAE NS RKES
% R 5 B O

%:u\nh,nﬁ)ﬂ A& (B) TT FHELE (C) JHKE (A+B)
#m™$ 40,000 CR #H$ 36,000 #M$ 76,000
(D) &% B AYIEIBRELEL (E) AT LA
(C+ (1-D) )
50% #m$ 152,000

(#m$ 76,000 + (1 -50%) )
INBWE AN ERBES

@F‘Ml}\ﬂﬁlgﬁ B~ ERPRNEZEER KRZGRARELE INWEL£BFE~&E
£E KT BEE
#M$ 60,000 #$ 40,000 #m$ 20,000 #1$ 30,000
(% 60,000 x 50%)
RAMAEEAOES  THIE» F 0] HRE
(x5FE)
#mM$ 20,000 DR #m$ 66,000 #mM$ 46,000

(#™$ 36,000 +#EM$30,000) (™S 20,000 DR + #EM$ 66,000)

*EPAEER AR EEAORNFERIESETS 40,000, FFHARE TRBGETS 20,000 (HiL#EH
$60,000) #{TEKIAM (BNE£ B) . @fo%ﬁuﬂ’ﬂﬁﬁ%ﬁ)#ﬁ%m 36,000, B FIAGES B

FFERATS 30,000 WO AAE, BERAEXSENTHTE AATS 66,000, MF R BRI ABT
$ 46,000,
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BR=: EAREATHIEI\NUE=/EEKES
E=RXZEIHS OHR

A BERABEEROER (B) o] HEE (C) TTAKE (A+B)
#mM$ 20,000 DR #M$ 66,000 #M$ 46,000
(D) B C AR 2L (E) AT LA
(C+ (1-D) )
80% #mH$ 230,000

(#m$ 46,000 + (1 - 80%) )

INBE=AEHREE

BEFPHUAGES C 28 BRIz HE KRZ TR INWES CE~EER
a1 o] BEUE
#AM$ 100,000 HWS$ 0 #M$ 100,000 | S 80,000
(#m™$ 100,000 x 80%)
BREMTEEAOE4R o] HEUE TR0 HRT
(X5FE)
#mM$ 120,000 DR #m$ 146,000 Bm$ 26,000

(#&M$ 66,000 + #H 80,000)  (#M$ 120,000 DR + #M$ 146,000)

R AR T AR TEBGETS 100,000 HT7E="\ (BIELC) . BEAAEXSINTHSES
#M$ 66,000, BN FIAMES C ~E#ATS 80,000 W] BFE, BRAEXSENTAFEHHET

$ 146,000, MFKRTBREMABENS 26,000,

*:

1. B ERAHUE ERRIRIZ A # ™ $2,000,000,

2 MERBIREHERRR T TESTMEL. BIINAMEME TR Z R RBERGIF,
3 NERBIRESE, KTTRBEAERERERIELE PH TR ARMA T,
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2. MEHEAAFRILE (PMR) 32 FRHE 1 6L &

WEFLFBEUTHES
| | mEERK HEomiE o] B RS
E£&A 60% #mM$ 60,000 #Fm$ 36,000
HeB 50% #mM$ 60,000 #m$ 30,000
E4C 80% #m™$ 100,000 #m$ 80,000
B #H$ 220,000 (X) #m$ 146,000 (Y)
NERREH #M$ 120,000 (2)
B E EBR #H$ 2,000,000
SMTE R 66.36%
(Y/X) x 100% (#B™$ 146,000 / #™$ 220,000) x 100%
FOFRIEER (PMR) 82.19%
(Z/Y) x100% (#™$ 120,000 / #™$ 146,000) x 100%

1HiE—: E& C H{E T 50%
| EHEEK HEewE o] A

LA 60% #m$ 60,000 #m$ 36,000
4B 50% #m$ 60,000 #m$ 30,000
H&C 80% #m$ 50,000 #m$ 40,000
B #H$ 170,000 (X) #m$ 106,000 (Y)
NERKEST #H 120,000 (z)
BE LR #mM$ 2,000,000
MU 62.35%
(Y/X) x 100% (Am$ 106,000 / #AM$ 170,000) x 100%
FOFRILLE (PMR) 113.21%
(Z/Y) x100% (F#H$ 120,000 / #H$ 106,000) x 100%

» HLPRIRIMA S 62.35%, #HEIRTET 108% <P AAFRBEEER <=115%F# fil % .

s THE— PRAFRIEERK 11321%, HERTFIEME. MERTBHABNZEEALH.
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BE—: B4 C H{E T 50%, & A B 75%

| sEkx H&E o] F 5

BE&A 60% #A™$ 15,000 #m$ 9,000
H&B 50% #m$ 60,000 #m$ 30,000
H&C 80% #m$ 50,000 #m$ 40,000
B #W$ 125,000 (X) #FWHS$ 79,000 (Y)
NERKEST #MH$ 120,000 (2)
BE LR #m$ 2,000,000
SC B K H AR #X 63.20%
(Y /X) x 100% (#m$ 79,000 / #M$ 125,000) x 100%
FOFRIEEPMR) 151.90%
(Z/7Y) x100% (FAm$ 120,000 / #M$79,000) x 100%

L LPRIRIRAEA 63.2%,

F A OFFREEEER>115%0 it & 58 % &

FHBE=Z, FAOFREBIEERR 151.9%,

Aﬁﬂii%i%]u”j’% N

IEIERETF 108% < POFEIEEER<=115%#ft% . R,

THEN#HTRFIEEmAS L

B AR

3. M HEFEAREMA THER

R
AUT TG, REFLABINGEBES, WFMRHECH 60%, HEH

BEFZE A HKD P-1.75% = 3.5%,

FERABAMANGES

IEARTERTANBES

BERP#REA (0) #m$ 50,000 #m$ 50,000
BERANERET (L) #m$ 50,000 #BH$0
BELE (M) #mM$ 100,000 #M$ 50,000

BIRE—: REZESHTEAE 1 FHEEK 20%

FRARERTIANLES AEAFEEMTIABES
BIHHEN) #™$ 120,000 #M$ 60,000
M x (1 + 20%) #M$ 100,000 x (1 + 20%) M $ 50,000 x (1 + 20%)
BERMBEEAR (0) #$ 50,000 #m$ 50,000
BEFHNEFEE (L) #m$ 50,000 BH$0
KRERBAEERNFIE (1) #M$ 1,750 #HHSO
#m$ 50,000 x3.5% x 14

BF/ SIEF + #H$ 18,250 + #™$ 10,000

(N=M-=1) #m$ 120,000 - A™$ 100,000 -#&MS$ 1,750 | #FM$ 60,000 - #EM$ 50,000 - #EMH$ 0
BF/SH (%) +36.5% +20.0%

(BF) = SH&EF/0) TS 18,250 / #M$ 50,000 TS 10,000 / #M$ 50,000
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BRI HEZRAESHWERE 1 FHE T 20%

FEHARTMTIABES T EAREMBTIABES
BHT{EN) #™$ 80,000 #m$ 40,000
M x (1 -20%) #$ 100,000 x (1 - 20%) #m$ 50,000 x (1 - 20%)
BEPAMERARAE (O) #™$ 50,000 #H$ 50,000
BEPRHNEFEE (L) #m$ 50,000 ABH$o
BAEERNFE (1) #m$ 1,750 Am$O0
#M$ 50,000 x 3.5% x 14F

BF/ SHRER - #m$ 21,750 - #m$ 10,000

(N=M=1) Am$ 80,000 - &S 100,000 - #AMHS$ 1,750 | &S 40,000 - AFMH$ 50,000 - FH$ O
ZF/S5H (%) - 43.5% -20.0%

(giﬁjg}i%ﬁ@@i / O) - #m$ 21,750 / #AH$ 50,000 - #™$ 10,000 / #MH$ 50,000

BiR=: EIFRRYN, RREFNRTREELFE 2%, ARFIESTHEREARAE

FRAETEMBTIALES T EAREMBABES
BHTEN) #$ 100,000 #$ 50,000
BRPBEEAR (O) #™$ 50,000 #™$ 50,000
BPHOEFEE (L) #m$ 50,000 ABhm$0
RABEERBFIE (1) #HS$ 2250 M0
Bm$ 875+ ABMS 1,375

(B 4F) HKD P-1.75% = 3.5% #H$ 875 -
{BR&% HKD P=5.25% #'$ 50,000 x 3.5% x 6/124~F
CRE4EE) HKD P-1.75% = 5.5% #mM$ 1,375 0-
&% HKD P=7.25% #M$ 50,000 x 5.5% x 6/124 B
BH/ SHRET - #™$ 2,250 BWS$0

(N=M=1) #™H$ 100,000 - #H$ 100,000 - #H$ 2,250 | #H$ 50,000 - #HS 50,000
BF/SH (%) - 4.5% 0%

(BAHSHMELE / 0) - #M$ 2,250 / #M$ 50,000 #H$ 0/ #MH$ 50,000

* PRRAERTIAGENNRREHHE, ATANANELER, HTFEFTBNBHNES,
[HKD P] RFBRBATARAGZETRLEFE, BE 2025 £ 78 31H, KTZBTRMLEFIE N 5.25%,
e R PRI F R Tz — E B EREFAE.

# RET BN TR EIRRE WK PRSI IR 5 B F1ET 2

7110/ 12

PUBLIC




IX. % ¥ ol 7 AR 55 LB 45 2R 7= B

BTHRFERARMBRS, HFEAARKEREFNA, 508 TIAAESENZRBRE L/ EMT LEE.
UTHHEERARMARS ( [RABMA] ) HXNXBNE, FIIZXBREFAREEIMTRE.
RARMAHBERTHERAE ( [EE] ) #it.

B RHAMBRT~mERZHE

BTIUER, MAERANSENE (BRTESRRAREARE) . ESHEMIRE >R BAME TR,
M FERANARHARTERTB LRI, IXERAT AR —ERBRNIE, RhJESASR
Ko BETHEELEMRARER, NFMARERTBEXTRNBEEXSH (BRIPMEZNERZEEX) .

fE AL R KBS

HEE& R AMBRAS RS AN TRRIET R EFURRG AT R AR A me%ﬂﬁﬂku&&kﬂ
e, SIRSBEE THRARNONE FUREHE TEERARENESD . BTERANITES, £F
MR TAZOMATERKR. FAXZIET (FIERSRNTER) ROERTISIE, WHERTEERH
R IERLT. @Tﬂ%%f&%ﬁ@Wﬁ%*ﬁk@%%ﬁﬂé @&%ﬁﬂg fRanAR B A5 E R 8]
RAXMABHORIEERFHANE, ETHRFRTESEREE THREETHHE., BFHETESSESH,
& T2 2 /8 TR A A E L T LA T RE R B A BHA TS 0NR. B, B TRREASHMBUR
REKR B, FREEXMUALHESEAET.

5 R & R X B RS

RARMAMEERIESER. RAMAZTHIEDHREE T AR @EERPOERASR ( [HIMESE] )
MmN ERNEMER RSS2 EMEE, 7 UHE LR AR %?%@@ IR AE
PR EIEA R E T o AEHE R WIﬁEﬂﬁlﬁﬁﬁhﬂﬁi(%ﬁ AEFBE T BHE) , BIEEFRR
THMESFMETE. RS ENTIRARA RIS, RENEXSTERABRNE S RBBFIL, M
& TR E SN IAB £ H A Fmﬁhﬁﬁﬁﬁﬁ?%ﬂ*&ﬁﬁi%%

il T TR E N B AE AR ERRITEN EIFREREN B ARBEH T, EENTENHFESERLTUH
INABENARNTEIINA, SEFNEEE TR NEEIRTLS, NEXE T TEEFZIANKA AR
UE&5ETERTRA TRNEENSTHTRE (BIERIFLESNTZMNERTHATER AR TE)
MEREREL BRFBM. B TREREEIWME, FHHEAE TR R E LSO EETER B
BHMNOFNENT. ERTRARANAS. FARAMBHRTTRBEMETHOREL. Fit, EBTEREAR
SN ESRARKEBIR, FREEXMHALHESESET.

T R KBS
ERATRAMBNSREETHEEFHAHZBTRLBAE ( [BLREBAR] ) NLSHETE
FREE, BEXURENEMEL. SETHRAEFNEEFN, REMANN S HESEMN.

T11/12

PUBLIC



&’ T R

HEARMESZ BT ESRARARE (REMBZRHAET) , MBEA-—MEDEREZ—HMED, &
SRR IRIEE RN B EEARRINCTHENBTACRTE, HIRLSNMERIRTRA N T BHE T
BERC R AR

ik 3 a8
EEFETHAMER TTENA HEMRMIFIES, AMNUHERPIES T XA TR SRR

BAT, MMESNENTURIEZ W, MESRPESFAESEHANENELE T TRARA TR RAE
ERNEH, BTARTELRRNER.

2 HH X 7 BB 41 3 X5 R 1 3% 32 5 = 77 Y RN B A KBS

RaniE TEIEERMEENE, AFIEERFHRASGIMAERTE=T], BABTEARELSWEFFEXT
BT RIE R SR, FEINAFAEEE, MR UEI I ERHER.

EERFAINTERX ST RS FE TS H =X

BAEEFBFNTERXDSMET RS FAENE AR, EXEHXEIDEEEXMERED RGBT EE
M. X EEBIRAGS<<EHREEM>> (FREFIES71F) RRWZFZGISITHMNTEFAARE.
Fit, BXEFAFBIRIASZERMTESBR I TERBEMSEFENT A~ ERRE.

7112/12

PUBLIC



