Key Facts Statement (KFS) for Premium Financing & Policy Collateralization

Hang Seng Bank Hang Seng Premium Financing & Policy Collateralization
October 2023

This product is a Premium Financing & Policy Collateralization for retail banking customers only.

This KFS provides you with indicative information about interest, fees and charges of this product but please
refer to the Confirmation Letter for the final terms of your Premium Financing & Policy Collateralization.

Interest Rates and Interest Charges

Annualised Percentage Rate For HIBOR-based
Premium Financing & Policy Collateralization
Prestige Banking H+1.4% to H+2.1%
Prestige Private H+1.2% to H+1.8%

Remark: above refer to 1 month HIBOR

For HKD Prime-based

Premium Financing & Policy Collateralization

Prestige Banking P-0.25% to P+0.5%
Prestige Private P-0.75% to P%
Annualised Overdue / Overnight HIBOR + 5% or P + 4.75% per annum, calculated on simple basis from next day after the date
Default Interest Rate of default until the date of full repayment of default sum, charging on daily basis.
Overlimit Interest Rate Not Applicable
Minimum Payment - for Interest-only Repayment
Not applicable

- for Principal and Interest Repayment
4% of original loan amount per annum, plus interest on monthly basis

Fees and Charges

Handling Fee

Service Charge

Change of Loan HK$1,000 per request
Terms Handling Fee

Prepayment Handling | HK$1,000 for each prepayment

Fee (For prepayment in full or in part, any prepayment shall be in a minimum
amount of HK$50,000)

The prepayment Handling Fee would not be charged if the Policy is
cancelled within cooling off period.

Annual Fee / Monthly Fee

Withdrawal Fee / Transaction Fee

Late Payment Fee and Charge

Overlimit Handling Fee Not Applicable

Returned Cheque Charge /
Rejected Autopay Charge

Lost Card Replacement Fee

Additional Information

Not Applicable

Note:
“HIBOR” means the Hong Kong InterBank Offered Rate.
“P” means the Hong Kong Dollar Prime Lending Rate as quoted by Hang Seng Bank from time to time.

To borrow or not to borrow? Borrow only if you can repay!

Hang Seng Bank Limited Member HSBC Group
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