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Important notes
The Hang Seng Mandatory Provident Fund — SuperTrust Plus is a mandatory provident
fund scheme.
You should consider your own risk tolerance level and financial circumstances before
making any investment choices or investing in the MPF Default Investment Strategy
(the ‘DIS"). You should note that the DIS Constituent Funds, namely, the Core
Accumulation Fund and the Age 65 Plus Fund, the DIS or a certain Constituent Fund
may not be suitable for you. There may be a risk mismatch between the DIS
Constituent Funds or a certain Constituent Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). When you are in doubt as to
whether the DIS or a certain Constituent Fund is suitable for you (including whether
it is consistent with your investment objectives), you should seek financial and/or
professional advice. You should make the investment decision most suitable for you
taking into account your circumstances.
You should note that the implementation of the DIS may have an impact on your MPF
investments and accrued benefits. We recommend that you consult with the Trustee
if you have doubts on how you are being affected.
The Guaranteed Fund invests solely in an approved pooled investment fund (‘APIF’) in
the form of an insurance policy provided by HSBC Life (International) Limited. The
guarantee is also given by HSBC Life (International) Limited. Your investments in the
Guaranteed Fund, if any, are therefore subject to the credit risks of HSBC Life
(International) Limited. Please refer to section 4 ‘Risks' of the MPF Scheme Brochure
for details of the credit risk.
The guarantee in the Guaranteed Fund only applies under certain conditions. Please
refer to subsection 3.4.3(f) '‘Guarantee features' of the MPF Scheme Brochure for
details of the guarantee features (including in the context of payment of accrued
benefits in instalments) and the '‘Guarantee Conditions'.
MPF Benefits, AVC Benefits and TVC Benefits are payable on a Member's 65th birthday
or on early retirement on or after reaching age 60. The accrued benefits can be paid
in one lump sum or in instalments, at the Member's election. The accrued benefits
can be paid in such form and on such terms and conditions as the Trustee may, to the
extent not prohibited by the MPF Ordinance or General Regulation, prescribe. Please
refer to subsection 6.7(c) ‘Payment of MPF Benefits, AVC Benefits and TVC Benefits’
of the MPF Scheme Brochure for details.
You should not invest based on the information shown on this document alone and
should read the MPF Scheme Brochure.
Investment involves risks. Past performance is not indicative of future performance.
The value of financial instruments, in particular stocks and shares, and any income
from such financial instruments, may go down as well as up. For further details
including the product features and risks involved, please refer to the MPF Scheme
Brochure.
Important — if you are in doubt about the meaning or effect of the contents of the MPF
Scheme Brochure, you should seek independent professional advice.
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Notes

This document has been distributed by Hang Seng Bank Limited (the ‘Bank’) in the
conduct of its MPF business in Hong Kong SAR. It is not intended for anyone other than
the recipient and should not be distributed by the recipient to any other persons. It may
not be reproduced or further distributed, in whole or part, for any purpose.

This fund fact sheet includes research reports and data prepared by HSBC Global Asset
Management (Hong Kong) Limited, HSBC Provident Fund Trustee (Hong Kong) Limited,
HSBC Group Management Services Limited and Hang Seng Investment Management
Limited as indicated in each of the relevant reports. The Bank has not been involved in the
preparation of such research reports and data.

The information contained within this document has not been reviewed in the light of your
personal financial circumstances. If you require investment advice you should contact your
professional advisers. This document is not and should not be construed as an offer to
sell or solicitation of an offer to purchase or subscribe for any investment. Expressions of
opinion herein are subject to change without notice.

Companies within the HSBC Group and/or their officers, directors and employees may
have positions in any financial instruments mentioned in this document and may from
time to time add to or dispose of any such financial instruments.

Companies within the HSBC Group may act as market maker of or have assumed an
underwriting commitment in the securities (or related financial instruments) of any
companies discussed in this document, may sell them or buy them from customers on a
principal basis and may also perform or seek to perform investment banking or
underwriting services for or relating to those companies.
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Name of Constituent Fund The latest risk rating®" Name of Constituent Fund The latest risk rating®"
9% 1& & R 5F 2 © MPF Conservative Fund4 1 Vﬁiﬂ %@ Global Equlty Fund" 3
3% £ % Global Bond Fund 2 BB R 2 European Eqity und 3
I KR ZE € Asia Pacific Equity Fund 3
SRR & Hong Kong and Chinese Equity Fund ;
(R &2 & Guaranteed Fund 2 BB = H % Chinese Equity Fund 5

B & & E X £ Mixed Assets Fund EERILERZERIERES
ValueChoice North America Equity Tracker Fund®™*

|
w

655% & & € Age 65 Plus Fund 1
. ) BEEBNREERERES
by R Core Accumulation Fund 3 ValueChoice Europe Equity Tracker Fund™* 3
FiEE S Stable Fund 2 EERATDARZEHIEHES 3
; f ifi ; 4+
19 2 % Balanced Fund 4 ValueChoice Asia Pacific Equity Tracker Fund
BEPRECXEHES

#H &R E S Growth Fund 5 Hang Seng China Enterprises Index Tracking Fund" 5
{8 3% 39 % & & ValueChoice Balanced Fund'* 4 1848 & & Hang Seng Index Tracking Fund 3

h 15 Bl BE Market review*

-
1% 3k It Z Global Equities

BEMSLBLHEARKS  BREBERE=F L7 GEFESHELNOMRERIFT  HRMSGERAY -EXNFARE  MERBRIE-FTHE

EHETFERET ST RIBENREDBR -

Global equities were up in the third quarter, despite pronounced volatility on several occasions. Emerging markets (EM) performed strongly, supported by the announcement of

new stimulus measures in China. Interest rate cuts in the quarter, and the prospect of more to come, helped fixed income markets to deliver solid returns.

1t % B Z North American Equities

FBERERE=ZFLH  BIERRT— BOERBRORIBRIER o B EfbEais
MEBRBRENREBEARAFENEER - fﬂé% BEREEM LA mHEUERMEE
PETHRBROXE BPHLRMIREENERBE - B @B X /&M E %R\ A Jackso
MEBE0MEESR REEHLEEHEMEEN T —ALHBTHERKE -

US shares advanced in the third quarter, but sector performances were mixed as some previous winners lagged. Meanwhile, other sectors that had previously been shunned
gained renewed favour with investors. All sectors aside from energy posted positive returns but top performing sectors included Utilities and Real Estate while Information
Technology posted only a small advance. Changing expectations for the path of US interest rates shaped the quarter and contributed to the divergent sector performances.
Some resilient corporate earnings over the period helped to settle investor nerves. Federal Reserve (Fed) chair Jerome Powell then used his speech at the Jackson Hole central
bank symposium in August to signal an interest rate cut in September. In the event, the Fed announced a 50 basis point (bps) reduction to rates. Investor attention also turned
to the forthcoming US election on 5 November.
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Eurozone shares, as measured by the MSCI EMU Index, made gains in the third quarter. The advance was led by the Real Estate, Utilities and Health Care sectors as the prospect
of lower interest rates saw investors reassess some previously out-of-favour parts of the market. Energy and Information Technology were the main laggards, delivering negative
returns for the quarter.
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Asia ex Japan equities extended gains in the third quarter amid a weaker US dollar and China's stimulus moves, with Chinese equities and Hong Kong equities being the major

outperformers in the quarter. While Indian equities advanced further on a solid macro backdrop, Association of Southeast Asian Nations (ASEAN) equities notched strong gains

on a pick-up in estimated earnings on growing rate cut optimism and their higher domestic demand-oriented exposures. However, Taiwanese ended almost flat and Korean

equities declined amid a shift in investor sentiment about the tech sector and rising concerns over their vulnerability to external shocks should global economic growth continue

to decelerate.
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Chinese equities rallied in the third quarter, as a comprehensive set of stimulus measures announced in late September boosted investor confidence. Major sectors rose (in USD
terms), with Consumer Discretionary, Health Care and Consumer Staples outperforming. Real Estate also rebounded markedly on further policy support to the sector.
Nevertheless, low-beta sectors, such as Utilities and Energy lagged behind. There were further upgrades in estimated earnings (mainly driven by tech firms) following the latest
earnings releases, and Chinese equities' forward 12-month Price-to-Earning (P/E) was still below their long-term average even after the stimulus-triggered rallies, in addition to
the valuation discounts to their global peers.
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Hong Kong equities surged in the third quarter, with major sectors broadly rising as the maintand China’s stimulus measures shored up the market confidence. Financials rallied,
and Real Estate rebounded sharply on lower mortgage rate following the start of Fed easing cycle. After a strong third quarter performance, Hong Kong stocks' forward
12-month P/E moved closer to but remained below their long-term average, with their relatively low price-to-book ratio and high dividend yields versus their regional peers. More
forceful policy measures in mainland China are positive, though faltering economic momentum and a slow recovery in the local property market are still concerns.
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The third quarter saw the start of the interest rate cutting cycle in many major economies. In the US, the combination of a stronger-than-anticipated decline in July's non-farm
payrolls, the unemployment rate trending higher, and a larger-than-expected drop in inflation August, spurred the Fed's decision to begin its long-awaited cutting cycle with a 50 bps
cut. The cut and expectations of faster monetary policy easing by the Fed led to a weaker US dollar against major currencies. In the bond market, US Treasury yields fell
substantially over the quarter with 2-year yields leading the way, falling 111 bps, as the yield curve steepened to reflect the outlook for lower interest rate policy. The European
Central Bank (ECB) also cut interest rates by 25 bps. German and French 10-year government bond yields declined over the quarter (meaning prices rose) but underperformed
relative to Italy and Spain, which were the strongest performers in Europe. In foreign exchange (FX), the Japanese yen rose against the US dollar, partly due to the actions of the
Fed, but yen strength was further supported by the Bank of Japan's decision to increase interest rates.
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Markets face potential volatility amid
slowing global growth and political
uncertainty. On the upside, global
corporate profits look significantly less
concentrated and lopsided for the rest of
2024 and into 2025, which could support
a broadening out of performance.

Recent volatility has shown that expensive
areas of the market can be vulnerable to
rapid corrections. Earnings growth
continues to look robust, but slowdown
fears, still-elevated rates, and uncertainty
over geopolitics and elections could cause
further uncertainty.

ZHNERBROFMARE -
Eurozone growth is expected to accelerate
as inflation reaches target, with potential
upside for sectors with value and cyclical
exposure. But any recovery is likely to be
gradual given still restrictive policy rates,
and could be susceptible to growth
headwinds in the US.

A FERE

Chinese Equities
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Asia ex-Japan Equities
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Hong Kong Equities
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Analyst have become more optimistic on
the growth outlook, with effective
stimulus measures potentially fueling
more re-ratings. China's macro weakness
(deflationary pressures, property market
downturn, and soft consumer sentiment)
are reflected in valuation discounts.
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Faltering domestic economic momentum
and a slow recovery in the local property
market are concerns. However, solid
regional trade flows and stabilising
investor confidence following more
forceful policy support in mainland China
are positives, with valuations also
appealing.
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While solid demand for tech-related
products is a profit engine, Asian markets
offer broad sector diversification, and their
overall valuations remain undemanding.
China policy support, room for monetary
easing and other structural stories in the
region are positives despite external
uncertainties.
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Global Government Bonds
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Emerging Market Bonds
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Signs of deterioration in the US labour o ﬁﬁﬁﬁﬁf%ﬁﬁ@iﬁ o B MBEERICBAERBHRREEK -
market have led to heightened concerns SEMEBREETE  BE W%A‘ A K EBEHF I E—HEH -

about faster-than-expected economic EROHE &I&Ej’ﬂﬁ“ﬁ,i’]ﬁjz&ﬂu REEMBELFITE BEBHFERE—
cooling, and we continue to see downside Bl HEE ) - BIER S ira’i]\ Eﬂ(,i:@ TRE - HETMSEESENERR
growth risks. This has boosted the o §$.§%ﬁ—&%—tf&§%%* BRSAREEF B E E F B8 E
performance of bonds, which are also RBET DMHRARANEHESEZRF BELHA - BEEENIEAN - FERE N

offering improved term premia.
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Within the context of a well-diversified typically multi-asset portfolio, and relative to relevant internal or external benchmarks, HSBC Asset Management has (or would
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For Investment Grade (IG) credit, despite
credit spreads remaining tight, we see
selective opportunities in global corporate
bonds, particularly in global investment
grade and securitised credits. With a
stronger term premium in global bonds,
we also prefer duration.
For Asia IG, tight spreads, a heavy new-
issue pipeline, and rising global risks
could add near-term pressure, but
spreads for Asia IG should resume
narrowing in the medium term amid the
Fed easing cycle, solid fundamentals, and
stable demand from onshore investors.
For High Yield credit, spreads remain
historically tight despite cooling in the US
economy. Nevertheless, ‘all in' yields are
high. For now, still reasonable growth and
moderating inflation mean that the
fundamental backdrop is supportive.

have) the following tilt towards the asset class (for a >12-month investment period):
A RELLEEKRZHFEEMERE » Overweight implies a positive tilt.

[ | FHEEREZREE T AESKIEAEMER o Neutral implies neither a particularly negative or positive tilt.

v RIELEZWRZHEMEMER o Underweight implies a negative tilt.
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For local currency bonds, the Fed easing
cycle is a welcome bhoost to EM bonds,
which could potentially deliver equity-like
returns in this environment. Yields have
declined steadily on the back EM central
bank rate cuts, and further gains could be
in store as global disinflation progresses
and policy easing broadens out.

For hard currency bonds, EM credit
spreads could benefit from further Fed
rate cuts, but this prospect has already
driven a re-rating of the asset class.
Spreads are tight and it is difficult to see
further compression, although we remain
cyclically-constructive.
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R B EE R H 31 Investment objectives and other particulars!
BRRFIOEIARE  RRER{EKREE - BBIEA
BE BROBBESHALNNNEEZERREARER
EREE(RIEREJEURE) TEEBREERER
BERREE(BEEITRNEFRESREETISIA) -
EEBEREENEENTRERARERESFMENERE
BMTESS% £65% 2 FIZE) °
Provide capital growth for the Members by investing in a globally
diversified manner. The Core Accumulation Fund, through its
underlying investments, will hold B0 per cent of its net assets in

REEE 2% (75, /17%) Portfolio allocation (market/sector)®

41.6% 3tFERE North American Equities
37.2% IRWE% World Bonds

8.4%  ENMARE European Equities
4.3% TARE (RERM/EE/
BARSN) Asia Pacific Equities
(ex mainland China/HK/Japan)
BZAIRZ Japanese Equities

3.4%

o i [ B
Medium risk®* EIEIB !!
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Higher Risk Assets (generally means equities or similar 2.5%  FREREERS Chinese & MARBBEFHT  HEMIGREEY - BEREH
investments), with the remainder investing in Lower Risk Assets Hong Kong Equities B BERERBEASARERELS  FRRKEA
(including without limitation global bonds and money market 1.3%  EBE Other Equies EHEH -

'l;‘esttx’ez‘ﬁ”g' ;Ef ?:Sefﬁ:t :&gcg’g"’;é? ';Igr:]terciljsktésji?irir:sygsg 1.0% B4R Cash & Others * During the third quarter of 2024, both global equity markets and
movemente of various eauity and bond markets, 05% %2 Deposis fixed income markets experienced significant movements,

£ £ & ¥ Fund details

125 14 M+ X & E Top 10 portfolio holdings (%)

influenced by shifts in monetary policy and economic data.
Global equities markets generally recovered from a mid-quarter
correction in August. Emerging markets performed strongly,
driven by China's stimulus measures aimed at revitalizing its
economy. In the fixed income markets, global fixed income

BB {7 {8 4% Unit price? HK$26.53 7 7T i& 77 Securities ¥ 7 & Holdings (%) rallied in the third quarter of 2024, aided by falling interest
A% 3Z B 8 Launch date® 01/12/2000 Apple Inc 26 rates as the Federal Reserve delivered its widely expected
4 BEE Fund size (000,000) HK$6.02638 570 M3 Microsoft Corp 25 interest rate cut in September.

H4& M R Fund descriptor NVIDIA Corp 21 - The fund recorded a favourable return, with equity markets being
BABEESGER) - BRERESSIE4I65% Amazon.Com 14 the main contributors. Glopgl equities gained in the third quarﬁer
Mixed Assets Fund [Global] - Maxim\um equity around 65% Alphabet Inc-Class A 14 despite pronounced volatility on several occasions. Emerging

o US Treasury N/B 4.125% 31/07/2031 11 markets performed strongly, supported by the announcement

[ & £Z 52 Risk indicator (%)® 1085 Meta Platf Ino-Class A 11 of new stimulus measures in China. On the fixed income front,

& B 4 B Risk class® 5 eta Platforms Inc-C 3055 ' global government bonds closed higher over the quarter as the

o o US Treasury N/B 2.625% 31/07/2029 09 Federal Reserve's shift towards a more supportive stance
E & B 32 kb & Fund expense ratio (%) 077 Us Treasury N/B 4.375% 15/05/2034 08 becomes evident.
US Treasury N/B 4.50% 15/11/2033 07

E £ R 1R & ¥l Fund Performance Information (%)¢ (B & £ #2000 12 A1H & 3L Z % I8 Fund performance since launch on 1 December 2000)

£ £ {tLE R Annualised return

B £ @ R Calendar year return

£ E 38 Cumulative return

14 3% 5% 1f RIEY 96 =@ 1% 3% 5% 104 PIEY
Since 2019 2020 2021 2022 2023 Since
lyr 3yrs 5yrs 10 yrs launch YTD 3 mths lyr 3yrs 5yrs 10 yrs launch
ﬁfﬁmd 1983 406 704 514 418 1680 1185 1128 1453 1429 1054 478 1983 1270 4059 6519 16530
FH R AEE R
E‘j’elgrglf]"g“ 960 498 386 337 266 742 13.28 566 4,94 801 646 292 960 1571 2083 3934 8632

return (%)"

THRETR > BRELNR2017E4A1BAERREH S B L ZE LTI - The following table shows the fund performance since its launch as a Constituent

Fund of DIS on 1 April 2017.
f#£ L@ #R Annualised return

[E £ @ 2k Calendar year return

Z O R Cumulative return

1% 3F 5% 105 ﬁ%?IE%ﬁ ¥9FE45 =R 15 3F 5% 105 ﬁ%i‘%é%ﬁ
Y 7 = xS

lyr  3ys  5yrs  10yrs  SinceDls 2019 2020 202 202 2028 Typ ' gyws 1y 3y 5yrs 10yrs  SinceDIS

Launched Launched

ﬁf%nd 1983 406 704 TEENA 657 1680 1185 1128 1453 1429 | 1054 478 1983 1270 4050 FEANA  6L18

sEaa ‘ \

Reference 2021 328 624 FEANA 62 703 1206 943 1632 1403 1105 = 497 2021 1017 3537 FEANA 572

Portfolio®

& PIEXKREXRBI(ERREDME  BERKRER0ITF4ALIEER  RLORBEATRERECENET FTUEREEEREEMBEERMA -
For Default Investment Strategy (‘DIS') purposes, the Core Accumulation Fund has been renamed and converted by changing its investment objective and asset
allocation from Stable Growth Fund when DIS commenced on 1 April 2017.
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& B8 R & b3 1 Investment objectives and other particulars® REEE 2% (75, /17%) Portfolio allocation (market/sector)®

BBEROMAREE - BRENRKEERETENSY 76.9% J551E% Word Bonds BERHEREENERLYE  BRRRATERER
- BBABAA 65516 E A M0% AEFEN 14.5% EHE Norh Anerioan Equles BEDBR_B_MEE=FAEARRD  BEME -

RERNBREREE(—RERZIEURE) UK HH
EERBNBERREE(BEETRRREESREY
TETA) - AREREENEEATAERAREREST
HEEBEBMELSE25% 2 BIFH)

Provide stable growth for the Members' retirement savings by
investing in a globally diversified manner. The Age 65 Plus Fund,
through its underlying investments, will hold 20 per cent of its

o mme y BRREDSNE N\ ATRELENLN - RERHAH
2.6% - BUBE European Equites BENEREGEE SHFRTERRRD - BTl
1.3%  AAMRE Japanese Equities EWEAE BEBERINA—IHBEZEERE
13% TARE (vERM/EE/ f%ﬂ%ﬁﬂ? CRRETRBEER-_T-_NEE=ZF

BARSN) Asia Pacfic Equities N E-mEECE EoBETIES :ESETN
‘ . CRZBMEE=F 6B CEEREE
bl ETEBY - EERHEEABERANILE TR
assets in Higher Risk Assets ( generally means equities or similar 1.2% R“&“@ Cash & Others BEMESEA - RESE  BEXZHABKBTE
investments), with the remainder investing in Lower Risk Assets 1.2%  HEREERE Chinese & BEBERE=F L7 - EFEMHRAREZSFT
(including without limitation global bonds and money market Hong Kong Equities MEmG LA o
instruments). The asset allocation to Higher Risk Assets may vary
between 15 per cent and 25 per cent due to differing price
movements of various equity and bond markets.

0.6% 3 Deposits + During the third quarter of 2024, both global equity markets and
0.4%  EMBE Otner Equities fixed income mgrke’Fs experienced lsigniﬂcant movgments‘
influenced by shifts in monetary policy and economic data.
Global equities markets generally recovered from a mid-quarter
correction in August. Emerging markets performed strongly,

£ 2 5% Fund details 1% & 484 A+ X & & Top 10 portfolio holdings (%) driven by China's stimulus measures aimed at revitalizing its

economy. In the fixed income markets, global fixed income

EE U fE 4% Unit price’ HK$13.50 7 7T % 7 Securities #375 & Holdings (%) rallied in the third quarter of 2024, aided by falling interest
B3 A 8 Launch date® 08/10/2009  US Treasury N/B 4.125% 31/07/2031 26 rates as the Federal Reserve delivered its widely expected
£ % {8 Fund size (000,000) HKs168450 5t US Treasury N/B 4.375% 15/05/2034 18 interest rate cut in September
E & BB Fund descriptor US Treasury N/B 4.50% 15/11/2033 17 - During the third quarter of 2024, the fund delivered a positive
BABEESER) - BEREESIEH25% US Treasury N/B 3.875% 31/12/2027 17 return, primarily driven by the fixed income market. Global
o i AR R EIAn US Treasury N/B 4.375% 31/07/2026 16 government bonds closed higher over the quarter as the
Mixed Assets Fund [Global] -~ Maximum equity around 25% e ohi :
. - . 0 Federal Reserve's shift towards a more dovish stance becomes
F AT DL b o3 United Kingdom Gilt 4.25% 31/07/2034 16 A : o M .
[ k& Z i Risk indicator (%) 729 US T N/B 425% 15/08/2054 15 evident. On the equity front, global equities gained in the third
& B 4% Bl Ri o reasury N/B 4.25% 15/08/ ' quarter despite pronounced volatility on several occasions.
A AL Risk class S Treasury N/B 2625% 31/07/2029 15 i -
o o reasury 0207 : Emerging markets rallied, supported by the announcement of
£ £ 7837t 2 Fund expense ratio (%) 078 US Treasury N/B 4.375% 15/07/2027 15 new stimulus measures in China.
US Treasury N/B 3.75% 15/08/2027 14
E £ R & ¥l Fund Performance Information (%)¢ (B & £ #2009 10A8H i iL Z & IR Fund performance since launch on 8 October 2009)
£ F{LE#R Annualised return B £ @ R Calendar year return Z @R Cumulative return
15 3% s 1w RIED &9Es =EA 1% 3% 5 1§ PKIEY
lyr 3yrs 5yrs 10 yrs l:::::fh 2019 2020 2021 2022 2023 YTD 3 mths lyr 3yrs 5yrs 10 yrs l:::::fh
'ﬁ]%ﬁm d 1194 044 161 216 202 991 902 139 1321 715 481 417 1194 132 835 2385 3500
PR AEER
Dollar cost

598 206 097 116 114 393 6.10 113 -524 475 421 250 598 6.31 497 12.24 1849

averaging
return (%)’

THRETR > BRELNR2017E4A1BAERREH S B L ZE LTI - The following table shows the fund performance since its launch as a Constituent

Fund of DIS on 1 April 2017.

f#£ L@ #R Annualised return [E £ @ 2k Calendar year return Z O R Cumulative return
1% 3 5% 105 ﬁ§§§§ﬁ #9E45 =R 15 3 5% 105 ﬁ%%%ﬁﬁ
0y = 3
lyr  3ys  S5ys  10yrs  SinceDls 2019 2020 2021 202 208 Typp’ gpeg 1y 3ys Sys 1oy SinceDIS
Launched Launched

-ﬁ]% %n d 1194 -044 161 TEANA 257 991 902 139 1321 715 481 417 11.94 132 835 FEANA 2097
2EEE . :
Reference 1146 -1.07 087 FEANA 207 963 821 071 1494 122 488 395 1146 317 445  FEANA 16,65
Portfolio*

$OMIERBREERRI(ERREDNS  BERRENR0ITF4AIEE N  OREECABEREREE ST NERN EXNEAREBEREEMEERMA  For
Default Investment Strategy (‘DIS') purposes, the Age 65 Plus Fund has been renamed and converted by changing its investment objective and asset allocation from
Flexi-Managed Fund when DIS commenced on 1 April 2017.



MBS EFE L « MPF Conservative Fund

1% B b

«aafAl

Low risk®"

1% & B R K fh3 1 Investment objectives and other particulars!

FERRAABTEBRELA  NERRTHROTHEER
%?'Jfﬁjmﬁ’]@iﬁzf EREERTEESITREBER

Achieve a rate of return higher than that available for savings
deposits through investing in high grade Hong Kong dollar
denominated monetary instruments, however, MPF Conservative
Fund does not guarantee the repayment of capital.

£ £ & ¥ Fund details

EE {7 B4 Unit price? HK$13.77 % 7T
B 3 B 8 Launch date 01/12/2000

E £ & & {8 Fund size (000,000)

HSEAH M Fund descriptor
E¥mEEe - R
Money Market Fund = Hong Kong

[ B #Z 52 Risk indicator (%)? 056
& B 4% Bl Risk class® 2
E £ B It & Fund expense ratio (%)* 120

HK$10,826.36 /% 7T

REEE 2% (75, /17%) Portfolio allocation (market/sector)®

76.6% 7TE3% Deposits
13.2% B&KEfM Cash & Others
10.2% f&% Bonds

% & 48 4& A+ X & E Top 10 portfolio holdings (%)

i& 7 Securities #54 = Holdings (%)

Sumitomo Mitsui Trust HK TD 4.65% 13/01/2025 34
Bank of Montreal HK 0.00% 10/10/2024 30
MUFG Bank Ltd TD 4.68% 23/12/2024 29
China Construction Bank HK TD 4.25% 02/10/2024 26
ICBC Asia Ltd TD 5.40% 07/10/2024 25
Mizuho Corporate Bank HK TD 4.57% 15/10/2024 23
ING Bank NV TD 4.59% 13/01/2025 22
Hong Kong T-Bills 0.00% 09/10/2024 22
Sumitomo Mitsui SYD 0.00% 22/10/2024 22
Macquarie Bank Ltd 0.00% 12/11/2024 22

c RBEBRHENRRBRTS &ﬁ%%%%%*@m@ﬁ
& -ERFRNEAERTAXERIBERERERY  E2L
BRESHEERFE= IH/EIH/AIHT &ﬁ
WE/AERE AHEERRSFREBRBSATR
WERFREE - AF  E2LRBKHS BBMEER
EINRANEBMNEE  UILBEFRE S RM KA
REIMENZMRE - TR ESHNMETHIHBR B0
A B®BEFHT -

+ The Fund Manager continued to use overnight deposits and
short-term Treasury-bills for liquidity management. Given Hong
Kong Interbank Offered Rate (HIBOR) curve broadly softer over
the quarter, the Fund Manager has been extending into
3-month/4-month/6-month deposit and Certificate of Deposit/
Commercial Paper space in order to lock in term premium
given the expectation of rate cut later in the year. Meanwhile
the Fund Manager has positioned some maturities at the front
end in order to take advantage of the inverted curve going into
quarter-end due to tighter funding. The fund ended the quarter
with a weighted average maturity (WAM) of 46 days flat to last
quarter.

X £ R Z ¥l Fund Performance Information (%)®

£ FE{LE#R Annualised return

12 3% 5% 104 BIEY ENES
Lyr 3yrs Byrs 10yrs lSlnt:e 2019 2020 2021 2022 2023 YTD
aunch
AES 408 233 155 090 125 111 047 0.00 039 372 291
This Fund ' ’ i : ) ) ’ . ’ ' '
TEEENE
Prescribed 0.88 048 0.29 0.16 043 011 0.00 0.00 0.04 0.76 0.66

saving rate'”

R B E £ + Guaranteed Fund*

/& £ E 3R Calendar year return

Z # @R Cumulative return

SER 1% 3% 5§ 10% ms?fe%
3mths  1lyr 3yrs  Syrs  10yrs o inch

095 408 716 800 9.36 3430

0.22 0.88 145 146 162 1071

RERE

% & EE R K fhz# 15 Investment objectives and other particulars!

FRRENSTAS —REERRES  RERER)

IERRBEARREE  RSERERERRFEEKFE - U
BREBRBEAEIBELEMLION B RERH DG
REBRNIMRE] - [RENX|EHELASRRERE
RAREGEVNBRFERBERET  BEEFNBELTHT
& 50% °

Achieve long-term capital growth with low volatility whilst
ensuring that the ‘Guarantee’ as defined in subsection 3.4.3(f)
‘Guarantee features' of the MPF Scheme Brochure is met through
investing in a diversified portfolio that normally comprises global
bonds, equities and cash. Guaranteed Interest Rate will be
determined by HSBC Life (International) Limited at the beginning
of each financial year but will never be less than zero per cent in
any case.

£ £ & # Fund details

EE {7 fB 4 Unit price?
B3 B 8 Launch date
E ¢ & E {8 Fund size ('000,000)

E S A M Fund descriptor

RE %% — REMRBHE] - KEREE/RDZE
BER  BEXNREBLEFRERET (NREELAF
EMENEE)NSE UBRERE -

Guaranteed Fund = When accrued benefits are transferred/
withdrawn, Members will get the greater of the Guaranteed
Balance or the Actual Balance (the value of the units held in the
Guaranteed Fund) under the Guarantee Conditions®.

HK$10.32 % 7T
01/12/2000
HK$3,144.18 /& 7T

[ & #2 2 Risk indicator (%) 3.49
& B 4% Bl Risk class® 3
E £ B9 b & Fund expense ratio (%) 2.06

REEE 3% (I8, /17%) Portfolio allocation (market/sector)®

49.8% &% HKD Bonds

41.3% *7tfE% USD Bonds

42%  FEREERE Chinese &
Hong Kong Equities

3.8% 73 Deposits

1.1%  LEHEZ North American Equities

0.3%  EUM#E European Equities

0.1% TARE (wER,/EE/
BAESN) Asia Pacific Equities
(ex mainland China/HK/Japan)

——0.1%  AZRRE Japanese Equities

0.0%  EfRE Other Equities
-0.8% % ] Eft Cash & Others

%5 4 M+ X & E Top 10 portfolio holdings (%)

& % Securities ¥575 &£ Holdings (%)

Wharf Reic Finance BVI 2.55% 16/04/2025 20
Commonwealth Bank of Australia 2.16% 31/10/2024 19
Export-Import Bank of Malaysia 1.831% 26/11/2026 19
Victoria Power Networks Pty Ltd 1.18% 28/09/2025 18
The Link Finance (Cayman) Ltd 2009 2.35% 09/04/2025 18
Victoria Power Networks Pty Ltd 1.48% 30/04/2027 18
Nestle Holdings Inc 5.25% 13/03/2026 18
Shinhan Card Co Ltd 1.375% 19/10/2025 17
TSMC Global Ltd 0.75% 28/09/2025 17
First Abu Dhabi Bank PJSC 2.17% 11/06/2025 16

Low to medlum r|sk°“ (1 [ !!

*“’%Eﬁ(%&%ﬁ@%ﬁ LY e REREMSREE
WHETIGR-F-MFE= +W RIERE - BEEME
BRRENBUE )\ AET B - FEAK AR
BRABREWEHE THHETHRARTY - BER
amis A - BEEBFERNA W5 EZ AR E
f%ﬂ%ﬁﬂ?'fﬁfﬁ@?ﬂ& REAER_ZT-_NFE=F
- BEXZHARKNDYE  EENFREBEDR - 5
EBHER—MMSEZEARS  BERETIBAEL
o EREOEEEARRT  SMEETHHERS
g‘ﬁb cEFEAMMAABRERST  BERESSE

+ During the third quarter of 2024, both global equity markets and
fixed income markets experienced significant movements,
influenced by shifts in monetary policy and economic data.
Global equities markets generally recovered from a mid-quarter
correction in August. Emerging markets performed strongly,
driven by China's stimulus measures aimed at revitalizing its
economy. In the fixed income markets, global fixed income
rallied in the third quarter of 2024, aided by falling interest
rates as the Federal Reserve (Fed) delivered its widely expected
interest rate cut in September.

+ The fund achieved positive return over the quarter despite
pronounced volatility on several occasions. Fixed income
markets generated solid returns as Fed delivered its widely
expected interest rate cut. The Asian credit market continued to
exhibit solid performance with robust credit fundamentals.
Hong Kong equities performed strongly, supported by the
announcement of new stimulus measures in China.

# £ R & ¥l Fund Performance Information (%)®
£ F{L @ Annualised return

1% 3F 5% 10
lyr 3yrs 5yrs 10 yrs launch
XEE
ks 552 -095 000 -0.09 013
D%l? BRI
ollar cost
averaging 353 107 018 006 0.06

return (%)’

45

i
Since

/B £ @ #R Calendar year return

2019 2020 2021 2022 2023 YTD

197 4.26 2718 877 215 341

053 221 214 225 136 297

FNES

Z & E 48 Cumulative return

SER 1% 3% 5& 10% &Srif:
3mths  lyr 3yrs  Syrs  10yrs o inch

269 552 282 0.00 -086 320

191 353 323 090 059 140



IRIKEH E 2L » Global Bond Fund

R BB & R & b3 1 Investment objectives and other particulars!
FRIERENCERLENRRETNRESES - U
EREBTHEREE  RFIERERFEEKTE -

Achieve stable capital growth with low volatility through primarily
investing in a portfolio of carefully selected global fixed-income
securities.

£ £ & # Fund details

EE {7 /84 Unit price? HK$11.58 7 7T
A% 3Z A # Launch date 08/10/2009

E ¢ & E & Fund size ('000,000)
E$E A M Fund descriptor

HK$1,769.23 # 7T

BHEES — BRI

Bond Fund - Global
[ B2 £2 52 Risk indicator (%)® 813
[ B 4% Bl Risk class® 4
E & B ¥ bt & Fund expense ratio (%) 083

REE 4 3% (738, /17%) Portfolio allocation (market/sector)®

38.8% *E United States
15.7% EfbfE% Other Bonds
12.7% #HERH Mainland China
6.4% 2 United Kingdom
6.2% /B France

5.4%  {EE Germany

4.4%  BZ Japan

35% EAF ltaly

2.4%  FHES Spain

2.1%  FBEFHHE Supranational

1.5% R Australia

0.8%  Hi& &AM Cash & Others
& % Securities # A 2 Holdings (%)
US Treasury N/B 4.125% 31/07/2031 33
US Treasury N/B 2.625% 31/07/2029 30
US Treasury N/B 4.375% 15/05/2034 23
US Treasury N/B 3.75% 15/08/2027 22
US Treasury N/B 4.375% 31/07/2026 22
US Treasury N/B 3.875% 31/12/2027 21
US Treasury N/B 4.50% 15/11/2033 21
France (Govt of) 0.75% 25/02/2028 19
United Kingdom Gilt 4.625% 31/01/2034 17
United Kingdom Gilt 4.25% 31/07/2034 15

RERE
Low to medlum r|sk‘“ (1 [ ﬂl

CHEE=F  ARSERTUSEERN - QKBS MR 850
1@%%  WEERARME - SRR EEBE - N EBUNRT
A O R O M@J?ﬁé%ﬁ%@ﬂ R g oM
HRFBEHUEXBERTY - Z—FE AXEAME - RITTREBMN
FEFRALEERRBRERENEESNE - XEHHE  BEBNA
ARERSSOEEEMBBBEREAY - BEBEFRRERASEH
B89 PRARBERABERRESBRIEF[SZRE] - HRBk
BEBAESL BROBREREIBLRBEEREIRBESCNTR -
BTRAE BMNRATRANEERRTE-SRSBETLBEHE
RE |- BRBEHE REEARSESE  BHEBEERRBATES
RREMRE - FN BRERARLELRLARBREATAS X8
BEH W E gk BEEAOEHER -

- ZER HBERR - T%E}ﬁﬂﬂﬁm%?%fiﬁ’]rﬁsﬁtkﬁ LEE
a5 EBTE - CHeREOXARABFRBNBFESRARE -
S HERSMESHRECREN  TEREABTREE - kb TM
FERBANGESERR  BARBMRRITES - AK - £ Fﬁ%%’%
REHINRES

« Over the third quarter of 2024, global bond yields overall moved lower as markets
priced-in the prospect of cooling economic growth with central banks turning dovish,
demonstrated by the Federal Reserve (Fed) cut of 50 bps and signaling further
easing ahead, the European Central Bank (ECB) reducing rates and China injected
economic stimulus leading to a recovery in investor sentiment. On the other hand,
there was an interest rate hike in Japan with the Bank of Japan governor Ueda
reiterating his commitment to gradual rate hikes if growth and inflation remain on
track. In the US, the Fed delivered a bold 50 bps rate cut in September, kicking off
the easing cycle. Fed Chair Powell characterised the move as a ‘recalibration’ that
‘shifted policy from bringing down inflation to safeguarding the soft landing’. Goods
inflation has normalised, but core inflation has showed some stickiness in housing
and service prices. In the eurozone, the ECB president Lagarde reiterated that
further easing would be ‘data dependent’. Goods disinflation continued, while service
sector inflation remained sticky but should soften as wage growth moderates in
coming months. Over the quarter, the US Treasury yield curve shifted downwards
and dis-inverted amid the Fed's rate cut in reaction to cooling growth and declining
inflation.

+ The fund registered a positive return over the quarter. Duration exposure contributed
the most to the performance, particularly from the fund's positions in US Treasuries
and European government bonds as yields moved broadly lower. Meanwhile, foreign
exchange (FX) impact also lifted the returns, predominantly from the EUR and the
JPY. Furthermare, credit exposure in Asia contributed positively, particularly from
communication and bank bonds. Elsewhere, yield carry continued to add value.

% & F W& F Fund Performance Information (%)®

45

£ F{L B4R Annualised return

15 3% 5% 15 AL

Since

lyr 3yrs 5yrs 10 yrs launch
rEE
This Fund 914 -383 180 048 092
Eﬁ?ﬁﬂﬁiﬁ eIk
ollar cost
averaging 482 055 -0.76 023 013

return (%)

EEESL - Stable Fund

/& ¥ B 3R Calendar year return

2019 2020 2021 2022 2023 YTD

529 9.24 584 1549 449 158

161 442 231 611 368 361

FNES

Z @R Cumulative return

SER 1% 3% 5& 10% ms%fj
3mths  1lyr 3yrs  Syrs  10yrs o ch

508 914 -11.06 -8.68 489 1477

290 482 165 -373 232 202

BEPE

Low to medlum r|sk°A (1 [ ﬂl

% & B R & fh3¥ 1 Investment objectives and other particulars'
BRRAR-RBERREFRBE - BESOLERS
HETEE  UERTREREE AREREREE
1RIKFE -

Achieve stable capital growth with low volatility through investing
in a diversified portfolio that normally comprises global bonds and
equities with heavier weighting in bonds.

£ £ &% Fund details

2 i {8 4% Unit price? HK$12.85 7 7T
A 3 B # Launch date 08/10/2009

E4 &8 Fund size (000,000)
Eé{ﬁi #3 Fund descriptor

HK$1,089.68 7 7T

REBEES R - RERERSHE#45%

Mixed Assets Fund [Global] — Maximum equity around 45%
& B2 #2 52 Risk indicator (%) 912
2 B 4% Bl Risk class® 4
E £ B3 b = Fund expense ratio (%)* 132

REHEE 27 (F18 /17%) Portfolio allocation (market/sector)®

60.4% 3R%{E% World Bonds
11.6% FEREERE Chinese &

Hong Kong Equities
6.9%  JtERE North American Equities
6.1% % Deposits

6.0%  BUMERE European Equities
42%  BABRE Japanese Equities
3.9% BARE (RERmi/EE/
BARSN) Asia Pacific Equities
(ex mainland China/HK/Japan)
0.8%  B&RkHfh Cash & Others
0.0%  EffiE Other Equities

% & 4 & M+ K& ZE Top 10 portfolio holdings (%)

& % Securities # A = Holdings (%)

US Treasury N/B 4.125% 31/07/2031 20
US Treasury N/B 2.625% 31/07/2029 18
US Treasury N/B 4.375% 15/05/2034 14
US Treasury N/B 3.75% 15/08/2027 13
US Treasury N/B 4.50% 15/11/2033 13
US Treasury N/B 4.375% 31/07/2026 13
US Treasury N/B 3.875% 31/12/2027 13
France (Govt of) 0.75% 25/02/2028 11
United Kingdom Gilt 4.625% 31/01/2034 10
United Kingdom Gilt 4.25% 31/07/2034 09

- REMHERRBES B2 CYE  RERETSRETRAT
%%:?:Ei%,%ﬂﬁﬁ%&§°¥%ﬁ§-ﬁﬁ%¥ﬁ
SIWE N\ AFREEN R o RERHRBBEASRE L
B BPRAETSRRRY BT RamISHE  BEBER
BAA— Wﬁ%%iﬁ%ﬁé HEAEAT  REET RS
EER_ZT-_NFE=F

- BEXZHRTHSRBY @ %é# “MEFE=FHRFED
o RETSIME E¢@ B2 ﬁ%ﬂaﬁmi%T T E
BEREERZRAESRENEAER TR - TR - LER
ZEA BAERBT— BHERRASERRASE A
ABRERESKATRER  ERARFALEEEREEL
BEERBREBCEBSER - BAEREFE  FTABRKREE
BURESRESRISRER - BEBFREAEBEEN
% RBBREHHBERR -

+ During the third quarter of 2024, both global equity markets and fixed
income markets experienced significant movements, influenced by
shifts in monetary policy and economic data. Global equities markets
generally recovered from a mid-quarter correction in August. Emerging
markets performed strongly, driven by China's stimulus measures
aimed at revitalizing its economy. In the fixed income markets, global
fixed income rallied in the third quarter of 2024, aided by falling
interest rates as the Federal Reserve delivered its widely expected
interest rate cut in September.

+ The fund achieved positive return in the third quarter of 2024 despite
several occasions of market volatility. Within the equity markets,
Chinese equities and Hong Kong equities were the top performance
contributors, supported by the announcement of new stimulus
measures by Chinese governments. North American equities advanced
over the quarter, but sector performances were mixed with Real Estate
and Utilities being the top performing sectors. Japanese equities
contributed positively as corporate earnings and macroeconomic data
showed solid progress in Japan throughout the quarter. On the fixed
income front, longer duration government bonds added value to the
portfolio over the quarter. Global government bonds registered positive
return as the Federal Reserve's shift towards a more dovish stance
becomes evident.

% £ R IR & ¥ Fund Performance Information (%)®

£ FE{LE#R Annualised return

1% 3 55  10% 3 FNES
v 3yrs  Syrs  10yrs l::::::eh 2009 2020 2021 2022 2028 s
rES
e 125 168 111 151 169 903 1117 260 1403 432 637
DiFtl? B EE R
ollar cost
averaging 778 206 068 080 081 381 982 184 435 2719 62

return (%)’

RIES

/& £ E 3R Calendar year return

Z # @R Cumulative return

SER 1% 3% 5& 10% ms?fe%
3mths  1lyr 3yrs  Syrs  10yrs o inch

6.37 1252 -496 567 16.18 2850

460 776 6.32 344 829 1287



¥ # & £ + Balanced Fund

b EZEEERE
Medium to high risk> mIE]E]

1% & B R K fh3 1 Investment objectives and other particulars!
BBREER —ROEERESRRE  BRENLERSD
WETLAE  UWERFERKTMEREE ARKER
BRI EKT o
Achieve medium to high capital growth with medium volatility
through investing in a diversified portfolio that normally comprises
global bonds and equities with heavier weighting in equities.

£ £ & ¥ Fund details

B8 {7 {4 Unit price? HK$24.05 7 7T
B 3 B 8 Launch date 01/12/2000

E £ & & {8 Fund size (000,000)
HSEAH M Fund descriptor
RAEEERES R - RERE &HIHHI85%
Mixed Assets Fund [Global] — Maximum equity around 85%

HK$5,958.41 /& 7T

& B #Z 52 Risk indicator (%)? 1269
& B 4% Bl Risk class® 5
E £ B It & Fund expense ratio (%)* 142

REEE 2% (75, /17%) Portfolio allocation (market/sector)®

25.7% HERERERE Chinese &
Hong Kong Equities
25.1% 3%fE% World Bonds
15.3% 43MHE North American Equities
13.2%  EMBRE European Equities

8.8%  AZKMRE Japanese Equities

8.6% TARE (wERM/EE/
BARSN Asia Pacific Equities
(ex mainland China/HK/Japan)

2.6%  B&REf Cash & Others

0.6% 73 Deposits

0.1%  H#RE Other Equities

% &4 4& M+ X & ZE Top 10 portfolio holdings (%)

ks # A = Holdings (%)

% Securities

& &1 #2 i% Tencent Holdings 19
Fa 2 B 2 Alibaba Group Holding Ltd 19
JE & 42 % HSBC Holdings 14
£ /%75 88 B §% Talwan Semiconductor Manufacturing Co 1.1
iShares MSCI Spain ETF 10
R IR B 12 B AIA Group 10
iShares Core £ Corp Bond ETF GBP Dist 10
Invesco S&P 500 High Div LowVol ETF 10
% & Meituan-Class B 09
iShares U.S. Utilities ETF 09

C RERBRREESBETYE BRRRTSREERRTS
ROZ-MEE=FAKAERY - BRME  BRREDHHK
BARZERFENLN - FEARHRHBRASIREHLE - 5
PHERERARY - BERambrE REBREBR LA
MHSEZEARE  FHNERT  BRREEREEER-T
ZEE=F L

- BEXSBABRDVE HER_T-_WFE=FLA-RE
mEHE  ERELERAMHAAERIHT  EERERFE
BEXAESRROZIANEBMIR - TR LEXRELA - B
(RET— FHERAREXRRA&E - BARFAEER
AERER ERANFNCEZERTHLESNERRE L
BRESER - BERa A E BEBRRERBEASBEOANLIS -
FRRRBNES LT -

+ During the third quarter of 2024, both global equity markets and fixed
income markets experienced significant movements, influenced by shifts
in monetary policy and economic data. Global equities markets generally
recovered from a mid-quarter correction in August. Emerging markets
performed strongly, driven by China's stimulus measures aimed at
revitalizing its economy. In the fixed income markets, global fixed income
rallied in the third quarter of 2024, aided by falling interest rates as the
Federal Reserve delivered its widely expected interest rate cut in
September.

+ The fund experienced gains in the third quarter of 2024 despite pronounced
volatility on several occasions. Within the equity markets, Hong Kong
equities and Chinese equities were the top performance contributors,
supported by the announcement of new stimulus measures by Chinese
policymakers. North American equities advanced over the quarter, but
sector performances were mixed with Real Estate and Utilities being the
top performing sectors. Japanese equities contributed positively as
corporate earnings and macroeconomic figures showed solid progress in
Japan throughout the quarter. On the fixed income front, global
government bonds closed higher over the quarter as the Federal
Reserve's shift towards a more dovish stance becomes evident.

X £ R & ¥l Fund Performance Information (%)®

£ FE{LE#R Annualised return

1 3% 5% 1§ AIEY P L
1yr  3yrs  Syrs  10yrs lSmce 2000 2020 2021 2022 2028 o
aunch
rES
T Fond 1865 092 461 391 375 1489 1365 121 1408 551 1323
EJ?*EEH@ZE?&
ollar cost
averaging 1247 429 259 227 232 652 1669 -106 296 245 1023

return (%)"

lRES * Growth Fund

/& £ E 3R Calendar year return

Z # @R Cumulative return

ZER 1% 3% 5% 0% ms?fe%
3mths  1lyr 3yrs  Syrs  10yrs o inch

858 1865 278 2533 46.74 14050

700 1247 1344 1363 2522 7204

= b
High risk> mEIEJAE

% & E 7R H b3 8 Investment objectives and other particulars!

EREAN-—MOEERBE  ERZETHOELET
LG WERA R I HHRPENEENRARR 0
IR ERER KT -
Achieve investment returns that maximise long-term capital
growth potential with medium to high volatility through investing
in a diversified portfolio that normally comprises global equities,
with an emphasis on Asian markets.

£ £ &% Fund details

B8 {8 4% Unit price? HK$25.70 /& 7T
A% 3 B # Launch date 01/12/2000

E ¢ & & {& Fund size ('000,000)

ES B/ A M Fund descriptor
REBEES RN - REREKSIHH100%
Mixed Assets Fund [Global] — Maximum equity around 100%

HK$8,939.32 & 7T

& B2 #2 52 Risk indicator (%) 1463
2 B 4% Bl Risk class® 5
E £ B3 ¥ b = Fund expense ratio (%) 152

REHEE 27 (F18 /17%) Portfolio allocation (market/sector)®

31.9% FEREARE Chinese &

Hong Kong Equities
19.4% 4£3MZ North American Equities
16.7% EiMEEZ European Equities
11.5% BARE Japanese Equities
11.0% BARE (FERH,/EE/
BARSN) Asia Pacific Equities
(ex mainland China/HK/Japan)

6.9%  BIXfE% World Bonds
1.3%  R&REA Cash & Others
1.1% 773 Deposits

0.1%  EffkE Other Equities

2 &4 M+ KZEE Top 10 portfolio holdings (%)

=& 77 Securities #5482 Holdings (%)
& &1 #2 B% Tencent Holdings 24
fi 2 B 2 Alibaba Group Holding Ltd 2.3
JE & 2 % HSBC Holdings 17
A TE B B B Taiwan Semiconductor Manufacturing Co 1.4
R IR AE R AIA Group 12
2 & Meituan-Class B 12
iShares MSCI Spain ETF 11
1 B 72 % #R 17 China Construction Bank-H 11
Invesco S&P 500 High Div LowVol ETF 10
Apple Inc 10

#F:# Commentary

- EBHRREEBBRCYE  BEBRETSLEERENS
RZF-_NEF=FRABEARKE - BRM = - RERETHEK
BNAAFHRENKL - PEALHRABRABREWLEE - &
PHETERARY - BERETHIE  BEBEBRALA—
MHBEZRAAL  FHAEAT  REEERSAER-F
THEE=F Lt

- BERFAKEELSR - RETHIE  EREER QDR
BEXHT  BERRRTEEENAESRBNTIRARRR -
FR-AEBRRLEF - BTERRT— AAFERBHERK
Atk AARRCRESRATRER  ERANFALER
EREBRERERREREESS R - BERELE  HE
BERRBEAERIRKE S  FARRBFES LA -

+ During the third quarter of 2024, both global equity markets and fixed
income markets experienced significant movements, influenced by shifts
in monetary policy and economic data. Global equities markets generally
recovered from a mid-quarter correction in August. Emerging markets
performed strongly, driven by China's stimulus measures aimed at
revitalizing its economy. In the fixed income markets, global fixed income
rallied in the third quarter of 2024, aided by falling interest rates as the
Federal Reserve delivered its widely expected interest rate cut in
September.

+ The fund ended the quarter in the positive territory. Within the equity
markets, Hong Kong equities and Chinese equities were the major
performance contributors, supported by the announcement of new
stimulus measures by Chinese policymakers. North American equities
advanced over the quarter, but sector performances were mixed with
Utilities and Real Estate being the top performing sectors. Japanese
equities also contributed positively as corporate earnings and
macroeconomic figures showed solid progress in Japan throughout the
quarter. On the fixed income front, global government bonds closed
higher over the quarter as the Federal Reserve's shift towards a mare
supportive stance becomes evident.

# £ R Z ¥l Fund Performance Information (%)®

£ F{LE# Annualised return

12 3% 5% 104 BIEY P EL)
IEE SR ME TSnee a9 20 2om 202 o PR
rEg 257 15 59 471 404 184 148 293 4% 554 1634
e : : : : : ! : : : : :
?13 BAEE R
ollar cost
et 463 514 330 280 273 828 086 0% 260 221 1200

return (%)"

/& &£ @ #R Calendar year return

Z & E 48 Cumulative return

ZER 1& 3% 5% 0% ﬁgfﬁ
3mths  1lyr 3yrs  Syrs  10yrs o inch

955 21.57 468 3351 5854 15700

803 1463 1623 1764 3186 88.95



EXKEEESR < No

American Equity Fund

o i [ B
Medium risk®* 3 !

1% & B R K fh3 1 Investment objectives and other particulars!
FERREANEEEREVELZEFRGMETNRGA
A AERRBEARE-

Achieve long-term capital growth through investing in a portfolio

of carefully selected shares traded on stock exchanges in North
America.

£ £ &% Fund details

B8 {8 4% Unit price? HK$32.50 /& 7T
FX 3 B 8 Launch date 01/12/2000

E$ & E & Fund size ('000,000) HK$5,507.37 % 7T

Eﬁﬁi &3t Fund descriptor
Equity Fund — North America

[ B2 #2 52 Risk indicator (%)® 1687
[\ B% &% 7Bl Risk class® 6
E £ B3 X bt = Fund expense ratio (%) 131

REEE 2% (75, /17%) Portfolio allocation (market/sector)®

35.9% ®H& Technology

13.3%  %ititEEm Consumer Discretionary
11.8% %7 Financials

11.3% T# Industrials

10.8% 22 Health Care

35% WHMIEE Consumer Staples
33% RAMFX Utilities

3.1%  #&R Energy

2.7%  [FHE Real Estate

2.5% Al Telecommunications
1.6%  #1# Basic Materials

02% H&REH Cash & Others

% & 4 & M+ X & & Top 10 portfolio holdings (%)

# % Securities 574 & Holdings (%)

Apple Inc 6.8
1% #X Microsoft Corp 6.1
NVIDIA Corp 56
Alphabet Inc-Class A 37
Amazon.Com 35
Meta Platforms Inc-Class A 2.3
Eli Lilly and Co 15
Berkshire Hathaway Inc-Class B 14
18 48 Broadcom Inc 14
Tesla Inc 12

© REBRER-T= @i% ERERERRK  WASMULE -
BEATARAZRMNE &R "Efﬁﬁiz’ifiﬁfﬁﬁmm? °
i%ﬁu&'ﬂm?ﬁmﬁ’]ﬂiiﬁifﬁgié'ﬁf’@*i”~

o Bpl -

BEBSTSBEBARE
R BHBRTAE LT -

. J‘LF‘I@%FE SEEBEATFR-_FT-_MFE=

St SRR
FHEAEE - HAER

FhAE ARERRRFRE '%ﬁim?ﬁ’]@%
\C{E’HKELM Wz’:ﬁ%% I
FEK o 1) &
FIN - BT 3

. %ﬁ&ﬁ%ﬁﬁ@érﬁfi J‘M%EEEE%IE&X%}E ﬁﬁﬂ%@ﬂﬁ
REM R REEAHRBERFNREARRBREH - AE
iﬂ; BEERERBRAFREAERRE - RAFEEHN AMBERR

CAAERARBAERRRRGE  ARABREALN AR ﬁﬂF‘H
EEA?@$% ERBBUARRFEERBERBREBAERERR -

« Global equities experienced a roller coaster ride in the third quarter of 2024, finishing
on a high. Since the 16 July peak of the S&P 500, there has been a significant
rotation in performance within the global equity space. Previous winners such as US
tech have been lagging, while unloved regions and sectors - value, defensives,
emerging market, and small caps — have taken the lead. In the US, equities finished
with strong returns as optimistic jobless claims data calmed markets, further
bolstered by the Federal Reserve's decisive 50 bps rate cut. Small caps posted
higher gains than mid-caps and large caps.

« From a Styles perspective, in the third quarter of 2024, style factor performance was
negative in North America. Within alpha factors, the cyclical Size factor traded
positively throughout the quarter and finished as the best performing factor. The
defensive Low Risk factor underperformed during the month, while the cyclical
Value ranked in the middle amongst factors, underperforming at quarter end.
Meanwhile, the dynamic Industry Momentum traded sideways throughout the
quarter and was unable to regain performance at quarter end. Finally, the defensive
Quality factor lagged behind throughout the quarter and finished as the laggard
factor.

« Looking at quarterly performance of the fund, our exposure to Styles weighed on
performance, while our industry exposure contributed to performance. On a
portfolio level, our exposure to Size contributed to performance, while our
exposures to Quality, Industry Momentum, Value and Low Risk weighed on
performance. On an industry basis, our overweight allocations to Insurance, Capital
Goods and Consumer Durables & Apparel contributed to performance. Conversely,
our underweight exposures to Utilities, Financial Services and Health Care
Equipment & Services weighed on performance.

E £ R & ¥l Fund Performance Information (%)®

£ F{LE#R Annualised return

15 3% s 14 RIES ENES
Lyr 3yrs 5yrs 10yrs lSmce 2019 2020 2021 2022 2023 YTD
aunch

rEE

This Fund 3084 915 1357 1063 507 2762 1705 26.42 -19.04 2342 1861

?ﬁﬁiﬁi@%ﬁ

ollar cost
averaging 1444 8.38 729 6.58 511 1182 1975 1351 124 11.89 9.39

return (%)"

EX M Bz ZE & £ - European Equity Fund

% & B R & fh3¥ 1 Investment objectives and other particulars'

FRRENCRELEYERHAELMBMNAERRE
BTG EMHRHES  NWERRBERLE -

Achieve long-term capital growth through investing in a portfolio
of carefully selected shares traded on any of the eligible markets
in the United Kingdom and in other continental European
countries.

£ £ & # Fund details

EE {7 /84 Unit price? HK$17.81 % 7T
FX 3 B 8 Launch date 01/12/2000

£4 % 1 Fund size (000,000) HKS1435.71 % 7T

E& B A M Fund descriptor
BREES - BUNBEXR

Equity Fund — European countries
[ & 2 52 Risk indicator (%)? 15.68
[\ B& &% Bl Risk class® 6
E $ X bt = Fund expense ratio (%)* 134

/&£ @R Calendar year return

REHEE 27 (F18 /17%) Portfolio allocation (market/sector)®

24.7% %€ France
18.4% 12E Germany
18.3% HE United Kingdom

10.6% ¥t Switzerland

8.5%  f# Netherlands
4.4%  FIET Spain

4.3%  EHRE Other Equities
4.1% 3% Denmark

37% EAH ltaly

2.0%
1.2%

-0.3% % R Ef Cash & Others

1% & 4 & M+ X & E Top 10 portfolio holdings (%)

LI Belgium
EFE# Ireland

# % Securities # A 5 Holdings (%)
Novo Nordisk A/S-B 34
Novartis AG-Reg 28
AstraZeneca Plc 28
Siemens AG-Reg 25
Nestle SA-Reg 25
SAP AG 24
ASML Holding NV 22
Allianz AG 21
LVMH Moet Hennessy Louis Vuitton 20
Schneider Electric SA 19

£ B E 3R Cumulative return

@8 1% 3% 5% 10f PAES
3 mths lyr 3yrs 5yrs 10 yrs launch
5.04 3084 30.05 89.06 17473 22500
317 1444 2731 4214 89.06 22542
o R L B

ﬂﬂsn!

Medium risk®"

-%W%%m:%:miﬁiiﬁﬁgﬁ@ﬁ'ﬁugﬁ
Wit —E-_MEF=FXIZEATHRERL &8
@Mm%t% EJNN E%ﬁ EE#H °
CEERRCBMBREEERER TUENRERERE R
AEHEDERERBTIYE MEERREERZFEE
BHAMER BB - i BNDREERER
WIEFE  JUZBRPEEHARBER -

+ Global equities experienced a roller coaster ride in the third
quarter of 2024, finishing on a high. European markets gains
have come amid a broadening out of performance across
sectors in the third quarter of 2024. During the quarter, the fund
returned positively.

+ In terms of outlook, European equities continue to offer cheap
upside optionality with valuations still below their long-term
average and much cheaper than in the US with expected
earnings growth being more moderate. In addition, Europe
remains a cheap and perfect vehicle to get exposed to the
Chinese stimulus.

% & R & Fund Performance Information (%)®

#£ (L E R Annualised return

15 3% s w0f BIEY ENES
lyr 3yrs Byrs 10yrs lSmt:e 2019 2020 2021 2022 2023 YTD
aunch

rEE

This Fund 1618 416 6.64 390 245 19.95 318 1584 1476 1789 722

I‘Jﬁﬁﬁﬂﬁiﬁ@%ﬁ

ollar cost
averaging 6.54 482 416 288 215 895 16.86 753 135 750 337

return (%)

B £ E R Calendar year return

Z #E 48 Cumulative return

=@A 1% 3% s5& g PIES

3 mths lyr 3yrs 5yrs 10 yrs launch
295 1618 1301 3796 4671 7810
140 6.54 1516 2259 3287 65.49



ZEKIEERS » Asia Pacific Equity Fund menZER  amfl

1% & 18R X fh 3% 15 Investment objectives and other particulars! REEE 2% (75, /17%) Portfolio allocation (market/sector)®

FRRANEBAKRALEDTAGEBRBIN 0EHER 33.6% HRENHKEE Mainland - EREEERERRDTESHT DA BRRNBRETER
NEEEEFFRHGMETHEIHUNERNRMES « AE China & Hona Kon FEZFELA MATHBAZIHERBERY %mﬂ}ﬁtﬁﬂa(
HEHEREE- g 1ong EREANBRAREATHRE) SRFAEERABTHEE

205% EDE India ik o

14.1% A3 Taiwan -$#ﬁfﬂ$§g§%ﬂ§ gﬁfi%ﬁ%ﬁﬁ%iﬁﬁﬁﬁaﬁzgg
BHEE  &83 REE BRMEESR

135% S Australia BAERRE-RE-EATS BELGEARHRERE B

Achieve long-term capital growth through investing in an actively
managed portfolio of carefully selected equity securities quoted
on the regulated stock exchanges of the economies of Asia

Pacific, excluding Japan. 10.0% % Korea EHERS AREEARDBEHERRE URE—QRT
32% 70 Singapore RO —GBORREHERBEE
25%  EfE Indonesia . ;ﬁﬁ%g‘f CZTCEERREERZRARE  MEARERR

BRE-

12% B4 REH Cash &Oth
08; ﬁffh e das ors  EARESEMMERE  AERERRBRAH - E2RBOE
8% R Thailan EMHBATRE  BRAKHEAURPEALESTILEER
0.5%  3E{ZZ Philippines BRI o

+ Asia Pacific ex Japan markets rose in the third quarter led by Association
of Southeast Asian Nations (ASEAN) markets, while North Asia
underperformed (until mainland China policy announcements in late
September) along with the sell-off in the technology sector, and

#2 &%l Fund details BEEARTKEE Top 10 portfolio holdings (%) conéequently South Korea and ‘Taiwan Lagged‘ during the. quart.er.

+ Thailand was the best performing market during the period, driven by the

EE U fB 4% Unit price? HK$34.26 7 7T & 7 Securities # 8 % Holdings (%) positive news surrounding new government stimulus and reforms initiated
B3 A 8 Launch date 01/12/2000 78 & 2 B §% Taiwan Semiconductor Manufacturing Co 7.9 by thz ne\g/ tE'ri?E Mtinistefr. Mainland E:ina andt hHong lK;ng wer‘elth(ej
Engonyi : second and third best performing markets over the period as mainlan
3 - 5 — # =4 B Tencent Holdings 56 P 9 P
& % EfE Fund size (000,000) HK$4,137.24 78 7T %uﬂi:ﬂx 9 ) China announced policy measures which includes moderate rate cuts,
HSEAH M Fund descriptor = E&F Samsung Electronics Co Ltd 37 lending facilities for equity purchases and buybacks, and new relaxation in
BEES — AR (AABRIN AR 12 B AIA Group 36 tier 1 cities home purchase restrictions.
Equity Fund - Asia Pacific, excluding Japan #% 12 & B Trip.com Group Ltd 29 + By sector, Consumer Discretionary and Real Estate were the best
B E ' 2 [ Meituan-Class B 28 performing sectors, while Telecommunications and Energy were the
[ B& 2 32 Risk indicator (%) 20.54 ) ) ' worst performing sectors.
o ) el Shriram Transport Finance 27 P 9 ) ) )
[ B 4% B Risk class® 6 + Geography allocation, sector allocation and stock selection effects were
HS b = i (04)4 HDFC Bank Ltd 24 negative in the third quarter. Positive stock selection in India and Basic
& B3 Lt 3 Fund expense ratio (%) 153 A B 52 % $R 17 China Construction Bank-H 23 Materials was offset by underweight position and unfavourable stock
25 3 f% 15 BYD Co Ltd-H 29 selection in mainland China and Consumer Discretionary.

X £ R & ¥l Fund Performance Information (%)®
f#£ £t E R Annualised return /& £ E 3R Calendar year return £ & E B Cumulative return

& _ AES
1£8 3% s 1% BIED §9ES ZER 1% 3% 5%  10F A
lyr 3yrs 5yrs 10 yrs Since 2019 2020 2021 2022 2023 YTD 3 mths lyr 3yrs 5yrs 10 yrs

launch launch
ﬁf% od 755 401 360 272 530 1682 2210  -049 2541 128 2038 726 2755 1156 1937 3076 24260
FH R AEE R
E‘fggrglf%“ 1801 432 187 174 227 933 3143 396 645 087 1447 751 1801 1354 971 1881 7007

return (%)"

hi#EREE S - Hong Kong and Chinese Equity Fund

1% & E1E R X fh 315 Investment objectives and other particulars! R EEA 2% (735 /17%) Portfolio allocation (market/sector)®

BRTERENECEERBIEFTERARIMLTORMES - 28.1% 4R Financials CHBEREERERE=FAT  -TELBHESHIEDL
BERBEATHERE LT Z2HERRE (BEHR - AEMAHH K % HTEER —— [BE£]H% BAGHEMRTANA =T NERE
AR SRERSRAARGAIAE TOLA B ARR EEB 27.3% ;7; AR Consumer Discretonary R AA—TAE RREABEATEMALER
x5 fﬂi OB MARRK DA BRI A AR (E o B9 B R 18.2% BHx Technology BHRASRENE E—FSHART - BB BBITT
g@%gj%ﬁﬁm?;g?fg@jgjégfﬁgj@féxag’% 4.4% Bl Telecommunications ERXEHERHNSEANER -

e o ! , 42%  T%Industials AA_tmE HEAREGATEEAEEERZA
chieve long-term capital growth through primarily investing in a portfolio of eRBERCREBEBERERTABL —Z5KER
carefully selected securities listed on the Stock Exchange of Hong Kong (the 3.4% [EHE Real Estate W RESE EHERRETEE—ETHE o
‘SEHK'). The portfolio may be comprised of those Hong Kong-listed Chinese 32% ABEZ Utites hEARETIEENES ﬁﬁ’f%fgﬁ% ﬂ% FEk
equities (including H-shares, red-chips and securities issued by companies 9.7%  EEEEEE Health Care BAEREAZBHAIZN R T HA0MELY - 50EEL

deriving a preponderant part of their income and/or assets from mainland
China) and other securities listed on the SEHK. A portion of the investment

RE0ME £ E - I E‘Eﬁﬁn&lﬂﬁm¥/§%$°

22% BURE
o B Energy CEANESEAERBREBARAT c ARELRR

portfolio indirectly held by this Fund may hold securities issued by companies o 1 . : =% 1 B X E ; >

deriving a preponderant part of their income and/or assets from Hong Kong 22% Ik Basic Materials BE EHEEARSTEERERKIFMENS -

and/or mainland China that are listed on other stock exchanges. 2.2% B REM Cash & Others + Chinese and Hong Kong equities soared in the third quarter. The
2.0% WFEMEE Consumer Staples key rally started on 24 September after financial authorities'

policy combo. This was re-enforced by a Politburo meeting
calling for stronger housing and fiscal stimulus on 26

" . N 3 i . o September. Hong Kong high yielder names also benefited from
£ £ @ ¥ Fund details 2 ##& M+X# & Top 10 portfolio holdings (%) rising expectation of a US Federal Reserve rate cut.

BB {7 {E 4% Unit price? HK$22.37 & 7T & % Securities # A = Holdings (%) + On 2 September, the People's Bank of China (PBOC), together
A3 B 8 Launch date 01/12/2000 fe] 22 2 2 Alibaba Group Holding Ltd 104 with the China Securities Regulatory Commission and National
§ - = % 5 #22 A% Tencent Holdings 95 Financial Regulatory Administration, announced a package of
£ #E Fund size (000,000) HKS4,15214 78 7T ELE 7% HSBC Holdingsg 76 policy stimulus measures that span across monetary policy,
E & @AM Fund descriptor ” ' property and equity market cohorts. PBOC Governor Pan
BEHESE - PERNBNES % Mti|tuan:plas§ B _ 51 announced a 20 bps primary policy rate cut, a 50 bps reserve
Equity Fund - mainland China and Hong Kong Il # &% 8 17 China Construction Bank-H 48 requirement ratio cut and a 50 bps interest rate cut on existing
o e A i i ilizati i
2 52 Risk indicator (%)° 29617 éii \JIDHEO/:TIIAM?ETSSS . g; Lr;%rg?igoiss i?igtrja[t:i%rrlwf.lrmd that the National Stabilization Fund is
. . /N ~< i ! N

2 B8 4R Bl Risk class® T Emwuxs Hong Kong Exchanges & Clearing 29  * Both sector allocation effect and stock selection effect were
% Bt % Fund expense ratio (%)* 152 485 NetEase | 26 negative in the third quarter. Positive stock selection in Utilities was
o e asg ne. ’ offset by unfavourable stock selection in Telecommunications and

#12 £ E Trip.com Group Ltd 25 Consumer Discretionary.

% & F IR & F Fund Performance Information (%)®
£ F{LE 4R Annualised return B @ R Calendar year return Z # @R Cumulative return

12 3% 5§ g RIES #9E5 =ER 1% 3% 5§ n§ PBIEY
lyr 3yrs 5yrs 10 yrs Since 2019 2020 2021 2022 2023 YTD 3 mths lyr 3yrs 5yrs 10 yrs

launch launch
ﬁfﬁm S 1937 504 04 166 343 1307 1591 1449 1634 1446 2610 1886 1937 1439 210 178 12370
FH R AEE R
Ev"égrglff’g“ 2358 343 020 025 170 55 1953 1298 253 075 2368 1917 | 2358 1065 102 253 4907

return (%)"



hE R Z K £ » Chinese Equity Fund

= 3 B
High risk®" anffs

1% & B R K fh3 1 Investment objectives and other particulars!

BRIERANEEEMENALIRAR /REERA
FEAMORBMETRERBE SRS M LT RN A
é'@%@$@%H%&@§-M%H HEARIEE - P
EREESHERENREAMS BEKK0%NERS
BEAFBEAMIIMETMALARAR,LEER
BREAMHRRMETNES

Achieve long-term capital growth through primarily investing in a
portfolio of carefully selected securities issued by companies
deriving a preponderant part of their income and/or assets from
mainland China and listed on the Stock Exchange of Hong Kong
(the "SEHK’), including but not Llimited to H-shares and red-chips.
Up to 30 per cent of the non-cash assets of the investment
portfolio indirectly held by this Fund may hold securities issued by
companies deriving a preponderant part of their income and/or
assets from mainland China that are listed on other stock
exchanges.

£ £ & ¥ Fund details

EE {7 B4 Unit price? HK$13.77 % 7T
B 3 B 8 Launch date 08/10/2009

E £ & & {8 Fund size (000,000)
& BRI Fund descriptor
REES — RERNM
Equity Fund = mainland China

HK$3,390.77 % 7T

[ B #Z 52 Risk indicator (%)? 26.70
& B 4% Bl Risk class® 7
E £ B It & Fund expense ratio (%)* 153

REEE 2% (75, /17%) Portfolio allocation (market/sector)®

32.6% %iuitiEE s Consumer Discretionary
19.5% EHE Technology

15.6% &7 Financials

6.5%  Eifl Telecommunications
5.1%  I# Industrials

45%  [EiEE Real Estate

3.8% [RE#E Health Care

3.7% WHIEEE Consumer Staples
2.9%  #1# Basic Materials

29% B&REM Cash & Others
1.7% &R Energy

12% RRA%E Utiities

% & 48 4& A+ X & E Top 10 portfolio holdings (%)

i& 7 Securities # B 2 Holdings (%)

fil 2 B Alibaba Group Holding Ltd 102
& &1 #2 % Tencent Holdings 97
R B # 3% 38 47 China Construction Bank-H 57
% @ Meituan-Class B 54
#8 % NetEase, Inc. 42
R R EE JD.com Inc-Class A 34
1% %2 £ @ Trip.com Group Ltd 33
/33K £ @] Xiaomi Corp-Class B 31
B FE % R B Ping An Insurance-H 28
5 & X Contemporary Amperex Tech-A 27

- FERETSRE=FAA - PREREBSHHRLES
ZIRE BAFHEWRTANA—TERRFRR - N
RZ+RB HRBAR @%W@mﬁ&@&%ﬁﬂﬁﬁ
RNE - E—HHFARD -

- NMAZTOmE PEARBTAGEZESEEEREZES
FEReREEERERIRS ML —RIBERNME
BREEE FHEMRETSS —EFHE - PEA
RPOTREVBENHEERRFE  FREBEER
BRERBHFESFITFE20MEES - OEERR0EES -
VHRAETEMRRIRTLEES - ELEEMEHTAS
MBRIANARBLIEETLES -

C EORE=FTERERERFAREA - TERMFIHE
BERGBE BRSZTILHERREMERANMEH -

+ Chinese equity market soared in the third quarter. The key rally
started on 24 September after financial authorities' policy combo.
This was re-enforced by a Politburo meeting calling for stronger
housing and fiscal stimulus on 26 September.

+ On 24 September, the People’s Bank of China (PBOC), together with
the China Securities Regulatory Commission and National
Financial Regulatory Administration, announced a package of
policy stimulus measures that span across monetary policy,
property and equity market cohorts. PBOC Governor Pan
announced a 20 bps primary policy rate cut, a 50 bps reserve
requirement ratio cut and a 50 bps interest rate cut on existing
mortgages and confirmed that the National Stabilization Fund is
under consideration. These measures could in aggregate inject
around RMB? trillion to the financial system.

+ Both sector allocation effect and stock selection effect were
negative in the third quarter. Positive stock selection in Industrials
and Consumer Staples were offset by unfavourable stock
selection in Consumer Discretionary and Telecommunications.

¥ £ * I & ¥ Fund Performance Information (%)®

£ FE{LE#R Annualised return

1 3% 5% 1§ AIEY P L
1yr  3yrs  Syrs  10yrs lSmce 2000 2020 2021 2022 2028 Ty
aunch
rES
T Fond 1891 928 116 217 216 1919 3344 182 2560 1815 2833
EJ?*{?EH@ZE?&
ollar cost
averaging 2327 228 -098 001 069 933 3000 1331 691 1284 2345

return (%)"

/B £ @ R Calendar year return

Z # @R Cumulative return

@8 1% 3% 5% 10§ PIES
3 mths lyr 3yrs 5yrs 10 yrs launch
1709 1891 -25.37 -5.68 2394 3770
1851 2321 6.99 -4.83 007 1084

o B B

83§ E £ « Hang Seng Index Tracking Fund*

# 5 B2 % £ fh 51§ Investment objectives and other particulars!

BRERRARBARERARGE ARAENSER
BB(BERBEHES)R %EE’EETS%(E’\Jﬁﬁf'ﬁE
REEEZSRABHENERERREHBNRERR
ZRBEEHNRE  BEITRE Tﬂ?agé&ﬁﬁﬁﬁ%ﬁﬁ
EREBRAMEANKREEMER S EBEREHNRR
IR

Match as closely as practicable the performance of the Hang
Seng Index by investing directly in an ITCIS (Hang Seng Index
Tracking Fund) with a similar investment objective. Whilst the
investment objective of the Hang Seng Index Tracking Fund and
the underlying ITCIS is to track the Hang Seng Index, there can be
no assurance that the performance of the Hang Seng Index
Tracking Fund and the underlying ITCIS will at any time be
identical to the performance of the Hang Seng Index.

£ £ &% Fund details

EE {7 {4 Unit price? HK$24.01 7 7T
A3 B 8 Launch date 01/12/2000

E ¢ & & {& Fund size ('000,000)
HES B/ A M Fund descriptor
BREEE - &R
Equity Fund — Hong Kong

HK$11,932.63 & 7T

[ 2 #2 52 Risk indicator (%) 2791
& B 4% Bl Risk class® 7
E £ B3 ¥ b = Fund expense ratio (%) 0.80

REEE 3% (I8 /17%) Portfolio allocation (market/sector)®

32.0% &7 Financials

30.1% %ititiE&® Consumer Discretionary
13.2% Z#R#H Information Technology
52% &R Energy

4.6%  HEEE Properties & Construction
3.8%  &xfl Telecommunications
3.1% AREE Utiites

2.3%  [EEEIE Health Care

2.3% WFHMHE Consumer Staples

1.5%  ERATE Conglomerates
1.1%  RHE Materials

0.8% T Industrials

0.1% B REM Cash & Others

% &4 A& M+ KEE Top 10 portfolio holdings (%)

& % Securities 578 & Holdings (%)

fa £ B2 2 Alibaba Group Holding Ltd 92
& 5142 % Tencent Holdings 79
2% [& Meituan-Class B 78

217 % HSBC Holdings 6.9
B R 1% B AIA Group 6.0
1 B 72 & #R 17 China Construction Bank-H 49
71 B # &) China Mobile Ltd 35
/)N 3K £ [ Xiaomi Corp-Class B 30
2 7 X 5 FT Hong Kong Exchanges & Clearing 30

7 B T 748 77 Industrial and Commercial Bank of China-H 2.8

ﬂﬂsn!

Medium risk®*

—ToNEE=FE FERTRYRE - BEELD

HEA084%  MELBEEH — FREZEERHE
HERA4I% - AEFESHBRIFIREE H-065% °

: )%me“& —FEBYRE  RTAXEBRRERR
AR So0EERMED BRI ENTEBGEAR
%ﬁﬁ’]ﬂzﬁfﬁ/\ EURBEEREERRSGERIELY
5

- BEBRTABREZR REEZFETIENERTE
@ﬁﬁﬁ&ﬁﬁl\ﬁf%& EMRECXBNENTENE
%

+ In the third quarter of 2024, Hong Kong's equity market
experienced a strong rebound. The return of Hang Seng Index
Tracking Fund was 20.84% and the benchmark Hang Seng
Index Net Total Return Index was 21.49%. The tracking
difference of the Fund in this quarter was -0.65%.

+ The Hong Kong stock market experienced a strong rebound in
the third quarter, initially fueled by the US Federal Reserve’'s 50
basis point rate cut in mid-September, followed by a policy
combination introduced by the Chinese government towards the
end of the month. As a results of these measures, Hong Kong
daily turnover reached a new all-time high level.

+ Post the substantial resurgence in the Hong Kong stock market,
investors will shift their focus towards assessing the efficacy of
these policies in permeating the real economy and enhancing
corporate profitability.

£ & FRITE F Fund Performance Information (%)®

f#£ L@ $R Annualised return

15 3% s & BIE ENES
lyr 3yrs 5yrs 10yrs Sn:;eh 2019 2020 2021 2022 2023 YTD
-ﬁf I?un d 2263 213 -1.65 178 374 1182 114 -12.59 1310 1129 2785
0 Index 2395 -1.37 -090 261 510 1287 -0.46 1194 -12.70 1061 2898
Eﬁ?ﬁﬂﬁi eIk
ollar cost
averaging 2610 501 110 043 198 410 1060 1240 -067 -883 2611

return (%)

/& ¥ B 4k Calendar year return

Z B 48 Cumulative return

=@ 1% 3% 5% 1% PIES

3 mths lyr 3yrs 5yrs 10 yrs launch
20.84 2263 625 197 1933 14010
2149 2395 -4.06 -440 29.35 22731
20.34 2610 1579 562 440 5910



HEZRYEE L » ValueChoice Balanced Fund™

b EZEEERE
Medium to high risk®* 4

1% & B R K fh3 1 Investment objectives and other particulars!
BHRRER—ROERRELFIRE  BERENLESRR
METLES  DWERRPEREE -

Achieve long term capital growth through investing in a diversified
portfolio that normally comprises global bonds and equities with
heavier weighting in equities.

£ £ &% Fund details

B8 {8 # Unit price? HK$16.92 /& 7T
A% 3L B # Launch date 01/07/2019

E$ % EE Fund size (000,000)
E & EA M Fund descriptor
REBEESRN) - RERE&ZSIHK80%
Mixed Assets Fund [Global] — Maximum equity around 80%
& B2 #2 52 Risk indicator (%) 13.27
2 B% 4% 5l Risk class® 5
E £ B3 ¥ b = Fund expense ratio (%) 097

HK$265.14 7 7T

#2019 7THIAR BAREeHEFE((BEABDEAHNELBRES TR B (TR

REEE 2% (75, /17%) Portfolio allocation (market/sector)®

24.0% H3%{E% World Bonds

23.8% HEREERE Chinese &

Hong Kong Equities

3£EREE North American Equities
Bl European Equities
TABRE (vERH/ES/
BRI Asia Pacfic Equities
(ex mainland China/HK/Japan)

156.1%
13.0%
8.8%

85%  AABRE Japanese Equities
4.3%  B&RHEf Cash & Others
2.4% T Deposits

0.0%  H#RE Other Equities

% & 4 & M+ X & & Top 10 portfolio holdings (%)

% % Securities 57 & Holdings (%)

faT 8 F2 2 Alibaba Group Holding Ltd 18
& &2 % Tencent Holdings 18
JE & 2 % HSBC Holdings 13
A8 B S 1 Talwan Semiconductor Manufacturing Co -~ 1.0
% [ Meituan-Class B 10
Apple Inc 09
R IR AE R AIA Group 09
f# X Microsoft Corp 08
NVIDIA Corp 07
US Treasury N/B 2.625% 31/07/2029 06

C RERBRREERBEZCYE BRERETSREERRATS
REZ-MEE=FAKAERY - BRME  BRREDHHK
ENAZHRENKN - PRLHRARBRASREWLE 5
HHETSERARY c BERETSEIE BEBRREBRAA—
MHSEZEARE  FTHNERT BRETREZEER-T
—MEE=FLH -

- REIZBNBRDITE  EER-T-_WNFE=FHBELR -
REHBAREDS LI - METEERRMHARBEELIST
EERERPEBREARESKANGABERAR - TR - L%
REEH - BITERRT— EHERAASERRREE - F
N BARELA  ERARFACEFERZRCHLERR
EMEERS R - BERE T BEBHREBEAEBEEMN
% BRBRGEREEEDR -

+ During the third quarter of 2024, both global equity markets and fixed
income markets experienced significant movements, influenced by shifts
in monetary policy and economic data. Global equities markets generally
recovered from a mid-quarter correction in August. Emerging markets
performed strongly, driven by China's stimulus measures aimed at
revitalizing its economy. In the fixed income markets, global fixed income
rallied in the third quarter of 2024, aided by falling interest rates as the
Federal Reserve delivered its widely expected interest rate cut in
September.

+ Over the third quarter of 2024, the fund registered a positive return despite
multiple instances of market fluctuations. Most of the Asia Pacific equity
markets closed higher, where Hong Kong equities and Chinese equities
contributed the most thanks to the announcement of new stimulus
measures by Chinese governments. North American equities advanced
over the quarter, but sector performances were mixed with Real Estate
and Utilities being the top performing sectors. Japanese equities ended
the quarter higher as corporate earnings and macroeconomic data
showed solid progress in Japan throughout the quarter. On the fixed
income front, global government bonds registered positive return as the
Federal Reserve’s shift towards a more dovish stance becomes evident.

MEEFETHNEREBESBE R

BITHEENROECAFBHEREE REABEMBE WEBRKFUAREARKRELSRE - B2021F12A3B R KOESNKREBRNKE

HECEH  RRAELRXAREE

WX AT o With effect from 1 July 2018, Hang Seng Mandatory Provident Fund - ValueChoice

('ValueChoice') had been merged with Hang Seng Mandatory Provident Fund — SuperTrust Plus (‘SuperTrust Plus'), and ValueChoice Balanced Fund
under SuperTrust Plus had the same name, investment objective and policy, fee level, fees and charges structure with the corresponding
Constituent Fund under ValueChoice. Effective from 3 December 2021, the investment objective and balance of investments of the Constituent
Fund have been updated, and the Chinese name of the Constituent Fund has been changed while its English name remains the same.

# £ R 17 & £l Fund Performance Information (%)® (H % £ 520194718 B if Z & I Fund performance since launch on 1 July 2019)

#£ (L E R Annualised return

12 3% 5% 108 PBIEY ey EDES
Iyr  3yrs  Syrs oy SMee e 2020 202 2072 203 Typp
Gl 1958 076 468 FEENA 477 515 1380 111 516 689 1356
I‘fﬁﬁﬂﬁf EE:}
ollar cost <3
P 1300 458 270 FEANA 267 501 1649 145 333 319 1066

return (%)"

TRER E£H2021F12A3HE S EHRES ZHEE T A YHE 2RI - The following table shows the fund performance since the restructuring and

the fund rename effective from 3 December 2021.

B £ @ R Calendar year return

£ E 38 Cumulative return

=@A 1% 3% s5& g PIES

3 mths lyr 3yrs 5yrs 10 yrs launch
895 1958 230 2571 FBRANA 2459
(Vi 1300 14.39 1422 FBRANA 1460

f# (L E 4R Annualised return

[E {£ E148 Calendar year return

B2021F
}ﬁ :yi 55; llonyirﬁs 12’1?"'334" 09 200 _033{}1242,211 w2 1 *ﬂ%"\
3 December 2021
ﬁf%nd 1958 FEANAFEANAFEANA 140 FEENATHEENA 098 1516 689 1356
PR AGE R R
Ejélrgrglf%“ B0 FEANATEENAFEENA 51 FEENAFEANA 098 33 319 1066

return (%)"

TRER WEL£H2019F7A1BBZEE L EHRELZBEFE AN A —X 2K - The following table shows the fund performance since 1 July 2019

Z # B4R Cumulative return

H2021
=R 1% 3 5% 10  12A3\ES
3 mths lyr 3yrs 5yrs 10yrs Since

3 December 2021
895 1958  FEANA FERNA FEANA 400
27 1300 FEANA FERNA FEANA 1512

until the day before the restructuring and the fund rename.

f#£ (L B} Annualised return

/B £ @ R Calendar year return

BRIBE
| ae | i e  aeec as | ar oam  WER am | YN
2 December 2021
REE 3w FEANATEANATEANA 78 FEANATEANATEANA 515 LR 05
PR AR R
ane“rgrg;‘;St 257 THEANAFEANA TEENA 380 FHEANAFEANA FEANA 501 1649 -308

return (%)"

TRER ' BETETHES£H2011F30248BIZRTLUELEZ A - The following table shows the fund performance since its launch on 24 March

Z #5 @ 38 Cumulative return

BRIAE
=ER 1% 3F 5% 106 2021%12A28
3mths lyr 3yrs 5yrs 10yrs  Since launch to

2 December 2021
446 336 TEANA FERANA TEANA 1996
-316 257 FEANA TERNA TEENA 946

2011 under ValueChoice as a reference.
£ F{LE# Annualised return

15 3% 5% 10F PIf
lyr 3yrs 5yrs 10yrs launch
AES
This Fund 1958 076 468 436 396
EIJ‘-tl? AR B 3R
ollar cost
averaging 1300 458 270 245 244

return (%)"

/& &£ @ #R Calendar year return

2019 2020 2021 2022 2023 SHYJ]T%%
1572 1380 111 -1516 6.89 1356
700 1649 -145 333 319 10.66

Z & E 48 Cumulative return

=@ 1% 3% 5§ 1§ DLy

3 mths lyr 3yrs 5yrs 10yrs launch
895 1958 230 2571 5326 69.20
27 1300 1439 1422 2734 3840



R EEZL ¢ Global Equity Fund' weaimrre mgAl

1% B B2 R & 3% 1§ Investment objectives and other particulars! REEE 2% (75, /17%) Portfolio allocation (market/sector)®

BRIBRANCREKELRNE2RTRAEFRS M LD 64.7% 2B United States CBEBRER-_F_MER_FLEESEER - WUSL
E"]Hﬁf]}%ﬁé\ ' DM%HXE%@’EEE’UQ$¢“§TE ° 13.5% ﬁ@ﬂﬁ%OtherEquities L&ﬁ °© *?%5001‘5%&@“1)%"’5%?@@[% ! %ﬂ:%%‘%
Achieve long-term capital growth through primarily investing in a 5.0% 7% Japan W?E%? Hj },ﬁ‘j( 2 éﬁ%%% ﬁ ﬁ Hﬁ?ﬂ E;ﬂ ”?"/K\;E E:Jl
lportlfo;ioL of cirefully selected shares traded on stock exchanges 33%  HENHEEE Manland géégégmgi&&% H‘Jg;};% 5‘:{7 L%%J %J};
i global markets China & Hong Kong FEAENESARBE  STRBEAGAZE MY

2.8% i1&K Canada B BE0EE B MR Eth i —FRIERAS - FEERT

RELT e NEEFESRAR RRAR - F=F KT

2.7% 38 Unfted Kingdom BEAMBEEA - SBENTS LI - B R

2.1% &8 France HERUTE - AHBNED - + AA (ARSI R

18% (2 Germany ERSEREE  BETEETERBEHAETRT -

1.7% M Australia TERNABRRT —HAR - TAUFRES -

1.7% ¥ Switzerland + Global equities experienced a roller coaster ride in the third
————0.5% 7 Netherlands quarter of 2024, finishing on a high. Since the 16 July peak of

0.1% B4 REH Cash & Others the S&P 500, there has been a significant rotation in

performance within the global equity space. Previous winners

£ 4 5% Fund details 12 484 A+ X & Z Top 10 portfolio holdings (%) such as US tech have been lagging, while unloved regions and

sectors - value, defensives, emerging market, and small caps -

S E# Unit price? HK$2553 7L & 75 Securities A & Holdings (%) have taken the lead. In the US, equities finished with strong
X 3 B #8 Launch date 01/07/2019 Apple Inc 45 returns as optimistic jobless claims data calmed markets,
N o = B8 Microsof 4. further bolstered by the Federal Reserve's decisive 50 bps rate
E2 K E(E Fund size (000,000 HK$1.428.39 78 70 ﬁlﬁv]iémg;so t Cor 3§ cut. Small caps poysted higher gains than mid-caps ans large
E&FHHI Fund descriptor P ' caps. European markets gains have come amid a broadening
REEE — R Amazon.Com 24 out of performance across sectors in the third quarter. The
Equity Fund — Global Alphabet Inc-Class A 23 bloc's relatively modest exposure to the technology sector has
/LB 2 22 Risk indicator (%)° 1517  Meta Platforms Inc-Class A 18 played in its favour. Asian Pacific ex Japan and emerging
. R Berkshire Hathaway Inc-Class B 11 markets, underperformed in July but ended the quarter on a
2118 4% B Risk class® 6 Eli Lilly and Co 10 high note, thanks to China's unexpected stimulus package
E £ B3 ¥ b = Fund expense ratio (%) 081 JPMorgan Chase 08 sending the markets to new heights in September.
{8 3% Broadcom Inc 08

W2019F7AIERE - EEmEea @t (BEAZNDEaHAEBEREREEFATEEFE DTS BEASTHRRKREESH
EHABEEFETHHENRYEREEZCABHERANEE KREBENMBE - WEKTFUALERRKEZEE o With effect from 1 July 20189,
Hang Seng Mandatory Provident Fund — ValueChoice ('ValueChoice') had been merged with Hang Seng Mandatory Provident Fund — SuperTrust Plus
(‘SuperTrust Plus') (the ‘Merger’), and the Global Equity Fund under SuperTrust Plus has the same name, investment objective and policy, fee level
and fees and charges structure as the corresponding Global Equity Fund under ValueChoice before the Merger.

# £ R & £l Fund Performance Information (%)° (B % & H2019%¥7H1H8 A& 3L Z & I Fund performance since launch on 1 July 2019)
£ L@ $R Annualised return /B ¥ B4R Calendar year return Z B 48 Cumulative return

RIES = RIES
1£ 3% 5% 1% PIEY guo £9E4 =@EB 1% 3% 5% 1o Kl
lyr  3yrs  Syrs  10yrs l:::“’e -3y1219 2020 2021 2022 2028 Tyqp® gnens  1yr 3yrs  Syrs  10yrs

ch launch
ﬁf?‘und 2778 8,04 1155 FEANA 1115 867 1237 2183 A728 211 1615 476 718 W14 7285 TFEANA 7427
FH R AREE R
Efélrgrg;‘;“ 1295 74 653 FEANA 649 718 1897 1035 572 1148 833 201 1295 2508 3718 FEANA 3841

return (%)"

TRER  BEETHELH2016F7H1IARBIZRIFUEL # 2 H - The following table shows the fund performance since its launch on 1 July 2016

under ValueChoice as a reference.
f#£ (L E R Annualised return /& £ E 3R Calendar year return £ & E 38 Cumulative return

RiIZES = RiIZES
1% 3F 5§  10f " £9E45 =@EA 1f 3F 5§  10f ;
1y 3ys  Sys  doys Siee 2018 2020 202 202 0B Ty Fowe 1p oaps Sys loys e

launch
ﬁf% v 778 804 1155 FEANA 105 282 1237 2163 478 211 1615 476 2778 | 2614 | 7285 FEANA 1835
PR AGE R R
Evoé[;;ﬁ%ﬁ 1295 774 653 FEANA 568 1050 1897 1035 572 1148 833 201 1295 2508 3718 FEANA 5705

return (%)"

TRETR  BETETHELE F2019566A308 2 RIF (AA #2581 LL{EL % 2 H ° The following table shows the fund performance under ValueChoice

as at 30 June 2019 (ie before the Merger) as a reference.
SE F{LE R Annualised return /B £ @ R Calendar year return Z #5 B 38 Cumulative return
BRIBE BRIEE
1 3% 5% 0F  019%6A0B .. e OUOYI6 0. e OJOUIS  ZER 1% 3 5% 105 2019%6A30H
lyr 3yrs 5yrs 10yrs  Since launch to -31/12/16 -30/06/19 3mths lyr 3yrs 5yrs 10yrs  Since launch to
30 June 2019 30 June 2019
i 259

Thic Fund 946 TEANA TEANA 944 TEANA FEENA 751 2083 1090 1339 174 259 3104  TEANA FERNA 3104
PR AR R

Efélrg;;"g“ 333 304 FEANAFEENA 304 FEENATEENA 33 1048 075 473 24 33 940 FHEANATEENA 940
return (%)"



EERILERZERIBEHESL - ValueChoice North America Equity Tracker Fund'™ menZER  amfl

1% B B2 R & 3% 1§ Investment objectives and other particulars! REEE 2% (75, /17%) Portfolio allocation (market/sector)®

%i@ﬁ%?ﬁﬁﬁ@ﬁﬁ*ﬁgﬁﬁE%E’\]—Iﬁﬁ%ﬁ@%?ﬁﬁg 35.2% R Technology ’ @EEQng;ﬁﬂ%ﬁ;ggﬁgggmaggiﬁiEfﬂéi
i i i 3 Z o wsn ) = = ° HE) #® E
% (HSBC Pooled North America Equity Index Tracking Fund) 3% 13.6% %7/ £ES Consumer Discrefionary RS R R AL - BRI L« T8 R I h K8

£ ZBLFTSE MPF North America Hedged Index ) 2% 38 ©

Match as closely as practicable the performance of the FTSE
MPF North America Hedged Index by investing directly in an APIF
(HSBC Pooled North America Equity Index Tracking Fund) with a

11.6% % Financials
11.5% T Industrials
10.8% &R Health Care

JRE 2 5 5 BUR R SS - T B0 3 B HUR o0 B A LR (R
R e AT REBFERBESEMNEA] NETEHEXSR
REH TSEEHRRE - BERAE - XABRERNAAER
BES0ERE RREBBABRNLTARDEMN MEXS
B TTER AR - B EERE = AR M i8R 8 B B3 H R

similar investment objective. 44% DL Consumer Staples 28 RERSBRARERRAARRE BN TR -
40%  §R Energy BB B BAE R - (050 BN EE R R EER LR
28% AREE Uillies BELODR - AAXEHTEAREREROTA - TR

BEE—TRELAMEE - TR SRS EERDN AL
2.3% [FHiE Real Estate RS2 REE  BHCLEASHEEREE  BEEREN
2.0% B Telecommunications i FRBABE  WRHEBGARARNTHBPEE « 1976

=)
W moas ) HRE SR
1.8% ¥k} Basic Materials " ‘ ‘ -
+ US equities rose over the third quarter of 2024, despite experiencing some

0.0% $& Kt Cash & Others volatility as the outlook regarding interest rate cuts evolved over the period.
There was a rotation in sector performance with the technology sector
taking a back seat — although still posting positive performance overall -

> a 5 A 5 . . 0 following an underwhelming earnings season. The start of August was
& B # Fund details RALEGATXAE Top 10 portfolio holdings (%) particularly volatile, as weak jobs data along with a soft manufacturing

E 7B # Unit price? HK$43.99 78 7T & % Securities EEE Holdings (%) report increased fears of_ a ‘'hard Lan_dmg’ scenario. However, market

o sentiment rebounded following a ‘broadening out’ of earnings and better than

B 3 B 8 Launch date 01/07/2018 //Appte Inc 66 expected retail sales. On the policy front, the bold 50 bps rate cut from the

E 4 & & @ Fund size (000,000) HK$3,559.59 7 7T L EL Microsoft Corp 6.2 QS Fedgrat Reserve (Fed) in September reﬂegted ‘ItS judgment that upside

NVIDIA Corp 55 risks to inflation have moderated while downside risks to employment have

E & EA M Fund descriptor ' risen. Fed Chair Powell characterised the move as a 'recalibration’ that

WEHES — JbE Alphabet Inc-Class A 35 ‘shifted policy from bringing down inflation to safeguarding the soft landing’.

Equi%y Fund = North America Amazon.Com 3.4 Gtt_)okd_s inﬂatiﬁn has ngrmalised, but cTor:e inflation has siov\:)ed solme

stickiness in housing and service prices. The economy seems to be cooling

& K £& 52 Risk indicator (%)? 1704 Me\ta Platforms Inc-Class A 24 off to some extent with a slight inch up in unemployment numbers and

. R &8 Broadcom Inc 15 decline in consumer confidence in recent months. Recent volatility has

[ B 4% Bl Risk class® 6 Tesla Inc 14 shown that expensive areas of the market can be vulnerable to rapid

sz s 0/\4 o ' corrections. Earnings growth continues to look robust, but slowdown fears,

£ & B %t % Fund expense ratio (%) 08l Eli Lilly and Co 14 still-elevated rates, and uncertainty over geopolitics and elections could
Berkshire Hathaway Inc-Class B 13 cause further uncertainty.

M20197HIRE  BARECAEFE(BEAB DEAHNELERBE T BB (R EFE)) MEEFEATHEEIARZEESHE
BB THUROXDESEFHEREE  REBENBRE  WEKTURERRKERARE - B2021F118196 8 - KHOESHNKREBEFEN
REHBECEH LRI ESBZBEEE o With effect from 1 July 2019, Hang Seng Mandatory Provident Fund — ValueChoice (‘ValueChoice')
had been merged with Hang Seng Mandatory Provident Fund — SuperTrust Plus (‘SuperTrust Plus'), and ValueChoice US Equity Fund under
SuperTrust Plus had the same name, investment objective and policy, fee level, fees and charges structure with the corresponding Constituent
Fund under ValueChoice. Effective from 19 November 2021, the investment objective and balance of investments of the Constituent Fund have
been updated, and the name of the Constituent Fund has been changed.

£ & R & ¥l Fund Performance Information (%)° (B % £ H20195¥7H1H &% 3L Z &R I} Fund performance since launch on 1 July 2019)
£ L@ R Annualised return /B (£ B4R Calendar year return Z B 48 Cumulative return

158 3% s& 1% BEEY g o s EWES ZER 15 3% s g AIES

lyr 3yrs 5yrs 10 yrs l:::‘?h - 31/12/19 YTD 3 mths lyr 3yrs 5yrs 10 yrs l:::‘?h
‘ﬁf%n d 3282 897 1391 FEANA 1353 1014 1673 2711 1981 24,33 1957 539 3282 2942 9193 TEANA 9482
FHRAEER

E\‘,’élrg;;‘;“ 1546 880 750 FEANA 747 726 1938 1348 738 1259 1017 367 1546 2878 4355 FEANA 4511

return (%)"

TRER ' WEL2H2021F1119BE 2 S ARE L BBEE E N 2K - The following table shows the fund performance since the restructuring

and the fund rename effective from 19 November 2021.

(LB R Annualised return & £ E #R Calendar year return Z & B4R Cumulative return
820215 820215
15 3F 5% 105 11R19EES 19/11/21 £ME% Z@A 15 3 54 105 NR19EES
lyr 3yrs 5yrs 10yrs Since 2019 220 -31/12/21 202 22 YTD 3 mths lyr 3yrs 5yrs 10yrs Since
19 November 2021 19 November 2021
8% 328 TEANA FERNA TEANA 659 TEANA FEANA 071 1981 %33 1957 539 3282 FEEANA FERNA FEBNA 2006

This Fund

& & Index 3419 FEANA FERNA TEANA 746 THEANA TEANA 089 1938 2548 2040 562 3419 FEANA FERNA FEANA 2288
FHRAEER

E\j’éggﬁ%ﬁ 1546 TERNA TERNA RERNA 1030 TEANA FEANA 231 738 1259 107 367 1546 FEANA FEENA FEANA 3245
return (%)"

THRETR WEL£H201957F10BEEL2EHRELEBEE LA —X 2R - The following table shows the fund performance since 1 July 2019

until the day before the restructuring and the fund rename.
fF F{L B4R Annualised return /B £ @ R Calendar year return Z # B 38 Cumulative return

BRIBE HRIBE
1% 3% 5§ 0%  00FUABA o0 00 g OUOTI9 L0 OO @R 1 3% 5 105  2021#11A188

lyr 3yrs 5yrs 10yrs  Since launch to -31/12/19 -18/11/21 3 mths lyr 3yrs 5yrs 10yrs  Since launch to
18 November 2021 18 November 2021
ﬁf Fﬁu nd 3064  FEANA FEANA TERNA 232 TEANA TEANA FEANA 1014 1673 2587 552 3064  FEANA FEANA FERNA 6182
FYRAEE R

Efélrg;;‘;“ 1486  FERANA FERNA FERNA 1379 FEENA RBEANA FEANA 726 1938 1125 3% 1486  FERNA FERNA FERNA %29

return (%)"

TRER ' BETETHEL£H2011E30248 B I Z2RTLIELE Z H - The following table shows the fund performance since its launch on 24 March

2011 under ValueChoice as a reference.
f#£ (L E R Annualised return /& $EE 3 Calendar year return £ E 3 Cumulative return

RIES = RIES
15 3% 5% 1% me  mm  wm  am  owm F9EY A 1E o3& 58 ne B

1yr 3yrs 5yrs 10yrs I:::‘n?h 3mths Lyr 3yrs Syrs 10yrs I:::‘n?h
ﬁfﬁm d 3282 897 1391 114 1157 3001 1673 2711 1981 2433 1957 539 3282 294 9193 19504 33990
FH R AEE R
E\?e“rgglf%“ 1546 880 750 691 6.7 1240 1938 1348 738 1259 1017 367 1546 2878 4355 9502 14517

return (%)



£ 8% E MK EE K IS8 E £ « ValueChoice Europe Equity Tracker Fund™ menZER  amfl

1% B B2 R & 3% 1§ Investment objectives and other particulars! REEE 2% (75, /17%) Portfolio allocation (market/sector)®

BBEERENHENEREBEN —ERAEERER 23.0% % United Kingdom C EREXBRDEMHRY  MEERIREDSAE N ERE
% (HSBC Pooled Europe Equity Index Tracking Fund) 2 & 2 85 o, R WHHEE LR B RTE L8 BHRRN-F-mEE=
FTSE MPF Europe Hedged Index#) % 3 - 16.7% 2R France i - ERERDARE £oRKM '
14.5% ¥t Switzerland MEEEEEYRLHIEEERE R - CBUM R
Match as closely as practicable the performance of the FTSE % EE TRNARSBMEES  MBNRITITREMNEERRTE SR
MPF Europe Hedged Index by investing directly in an APIF (HSBC 13.4% S8 Germany SRETBARE) Eh - KAGAGAER SORERE
Pooled Europe Equity Index Tracking Fund) with a similar 7.2% % Netherlands ﬁEﬁgﬁ%?iggf?ggigggﬁgfggﬁ Zﬁmg’”’
; i o w E3 a0 A ik TINEFTE NAES
investment objective 52% ¥ Sweden R & BB X BB - BOR AV - AR R B25E
51%  HHMkE Other Equities % GRENKTBEENCRAHEM - B2RRX  BHMLE
4.8% 3% Denmark EREBZBARAEREMMR  BERBEANENARE A7
) . SREBREE TEHIHNEBRLEEROTFNER - B -
46% EAF ltaly RETSEBMEHBENME  HBEHEMT LHR LT -

4.2% TIF Spain Al ERBEELERET  REESHRITERIMY
1.6% % Finland + European equities were up over the third quarter of 2024 owing to relatively
: A strong earnings growth, moderate valuations versus global peers, positive
20.2% B4 R4 Cash & Others news from China and prospects of interest rate cuts from the European

Central Bank (ECB). On the macroeconomic front, the economy remains

= " p » " " weak with the composite Purchasing Managers' Index (PMI) in contractionary
E £ & ¥ Fund details % & 4 & M+ X & & Top 10 portfolio holdings (%) territory while German activity and business and consumer sentiment

. o e s g i ] . (%) continue to struggle. On the policy front, the ECB lowered rates by 25 bps in
gﬁi%ﬁ% Unit price HK$2037 78 7 el Secu‘ﬂtles HAS Holdings (%) September, with ECB president Lagarde reiterating that further easing was
A% 3L B # Launch date 01/07/2019 Novo Nordisk A/S-B 30 'data dependent’. UK equities were also up over the quarter, as the economy
> P = ASML Holding NV 28 remained resilient. A change in the ruling party at the start of the period
£ £ A EE Fund size (1000,000) HKS$644.51 7 70 Nestle SA-Re% 29 raised hopes of immediate economic recovery. However, the sentiment was
E & EA M Fund descriptor ’ short lived as new Prime Minister Keir Starmer signaled likeliness of an
BEHES - BNER SAP AG 21 unfavourable Autumn budget consisting of spending cuts and tax increases.
. . N tis AG-R 20 On the policy front, the Bank of England cut rates by 25 bps, with Governor
Equity Fund - European countries ovartis €9 :

quity p Roche Holding AG-Genusschein 20 Bailey saying inflationary pressures 'have eased enough’ Looking ahead,
& B #Z 52 Risk indicator (%)? 1591 9 u ' eurozone growth is expected to accelerate as inflation reaches target. But
I i N AstraZeneca Plc 19 any recovery is likely to be gradual given still restrictive policy rates, and
2 B8 4R Bl Risk class 6 could be susceptible to growth headwinds in the US. Meanwhile, the UK

HeBEZx Shell Ple L ket benefits f latively chi Luations th ld ide f
& B % Fund expense ratio (%)* 0.94 . . market benefits from relatively cheap valuations that could see upside from
- P LVTMHNOEJ[ HenneSSylLOUIS Vuitton 16 increasing Mergers and Acquisitions (M&A) activity. However, stocks are

JE & 13 % HSBC Holdings 14 vulnerable to volatility driven by a global growth slowdown.

#2019%7A1ARE - BEBES BN (EEHN S )ESHNBERIES B IE ) ([ FEE ) - BB THEREBNREESHE

B EI TR EER KD %@ﬂ%*ﬁﬂ%%ﬁa KREBRMEER 4&%7}@?%&%%&1&%";&% @2021@11)%26&1 KOESMREBEM
Txﬁttiﬂﬁ%ﬁ D EELEZBEEE - With effect from 1 July 2019, Hang Seng Mandatory Provident Fund - ValueChoice (‘ValueChoice')
had been merged with Hang Seng Mandatory Provident Fund — SuperTrust Plus (‘SuperTrust Plus'), and ValueChoice European Equity Fund under
SuperTrust Plus had the same name, investment objective and policy, fee level, fees and charges structure with the corresponding Constituent
Fund under ValueChoice. Effective from 26 November 2021, the investment objective and balance of investments of the Constituent Fund have
been updated, and the name of the Constituent Fund has been changed.

£ & R & ¥l Fund Performance Information (%)° (B % £ 820195 7H1H &% 3L Z R I} Fund performance since launch on 1 July 2019)
£ (L @R Annualised return /B (£ B4k Calendar year return Z B 48 Cumulative return

18 3% s& 1% BIEY g o s EWES ZEA 15 3% s g AIES

Since

lyr  3yrs  5yrs  10yrs l:::n? - 31/12/19 YID  3mths 1yr  3yrs  Syrs  10yrs

h launch
ﬁf?’und 2132 588 797 FEANA 753 712 | 315 1746 368 1759 1119 45 2132 1871 4676 FEANA 4644
PR AGEE R
Efélrg;ﬁ]‘;“ 95 608 509 FEANA 502 | 65 1623 8% 075 767 560 226 955 1937 817 FHEANA 2882

return (%)"

TRER ' WES2H2021F118268E2EHRESEBE T A Y- Z2KM - The following table shows the fund performance since the restructuring

and the fund rename effective from 26 November 2021.

(LB R Annualised return [E sEE1 4§ Calendar year return Z & B4R Cumulative return
20014 B20215
15 3F 5% 105 11A%6BES 26/11/21 £9E45 =fER 1% 3F 5% 106 11A%6EES
lyr  3yrs  Sys  10yrs Since W9 W gy B2 BB Ty Imms Iy 3ys Sys loyrs Since
26 November 2021 26 November 2021
ﬁfﬁm d 213 TEANA TERNA TERNA 608 TEANA TBRNA 482 1368 1759 1119 45 032 FEANA FERNA TERNA 1829

35 8 Index 286 TEANA FERNA FERNA 3 TBENARBANA 54 1256 1933 1236 481 08 FEANA TERNA FEANA 2361
TR A EE R

E\?};;;%St 055 FEANAFEANA FEENA 75 FEANATEENA 503 075 767 569 226 955  TEEANATEEANATEENA 2300
return (%)"

THRETR WEL£H201957F10BEEL2EHRELEBEE LA —X 2R - The following table shows the fund performance since 1 July 2019

until the day before the restructuring and the fund rename.
fF F{L B4R Annualised return /B &£ @ R Calendar year return Z # B 38 Cumulative return

BRIBE BRIBE
1% 3% 5§ 0%  WNFURBA 00 o0 g VOO 0 OO @R 1F 3% 5 105  2021411A25A

lyr 3yrs 5yrs 10yrs  Since launch to -31/12/19 -25/11/21 3 mths lyr 3yrs 5yrs 10yrs  Since launch to
25 November 2021 25 November 2021
ﬁf ?‘un d 1978 FERANA FERNA FERNA 1032 TEANA TERNA FEENA 712 315 1464 084 1978  REMANA FEANA TEANA 2667
TR AL ER

Efélrgrg;‘;“ U1 FEENA FEANA REENA 9% FEENATEANAFEENA 6% 183 7% 15 112 FEENATEENA FERANA 201

return (%)"

TRER ' HETETHES£H2011FE30248BIIZRTLIELE Z A - The following table shows the fund performance since its launch on 24 March

2011 under ValueChoice as a reference.

(L@ R Annualised returél:[i% /& £ E 3 Calendar year return £ & B Cumulative return hES
i) - i)
};f :yi :;fs ]:.ll?yifs Swe' w9 awm an  wm  mm *3’%% — {;f :Yi ssyi 113:55 Sice
ﬁf% » 2132 588 797 582 540 2396 315 1744 368 1759 1119 45 2132 1871 4676 7621 10370
TR A EE R
E\?&Zgﬁ%ﬁ 955 6,08 509 394 369 1038 1623 824 -075 767 569 226 955 1937 2817 412% 6319

return (%)"



EEETAREEWIEEESL - ValueChoice Asia Pacific Equity Tracker Fund'™

o i [ B
Medium risk®* 3 !

1% & B R K fh3 1 Investment objectives and other particulars!

BREERENEAEEREBRN AR AESREAR
% (HSBC Pooled Asia Pacific ex Japan Equity Index Tracking
Fund) 7% & Z85FTSE MPF Asia Pacific ex Japan Hedged Index#9
KRB -

Match as closely as practicable the performance of the FTSE
MPF Asia Pacific ex Japan Hedged Index by investing directly in an
APIF (HSBC Pooled Asia Pacific ex Japan Equity Index Tracking
Fund) with a similar investment objective.

£ £ &% Fund details

B8 {8 # Unit price? HK$15.27 %8 7T
A% 3L B # Launch date 01/07/2019

E ¢ & & {& Fund size ('000,000)
E & EA M Fund descriptor
BREES - TAEBARRM
Equity Fund — Asia Pacific, excluding Japan

& B2 #2 52 Risk indicator (%) 1715
2 B 4% Bl Risk class® 6
E £ B3 ¥ b = Fund expense ratio (%) 090

HK$444.10 % 7T

ME20194F7THIRE - BARTES A ([8#

EAHETHARMORDESABHEREE  REBGEMBR

REEE 2% (75, /17%) Portfolio allocation (market/sector)®

30.5% FEAMEEE Mainland
China & Hong Kong

£ India

A2 Taiwan

BN Australia

&% Korea

20.2%
16.0%
14.4%
9.7%

2.3%  Hi Singapore

1.8% %[ Thailand

1.7% BREL Malaysia

1.6%  HfE Indonesia

0.7%  #17EH New Zealand
0.6%  EHh&E Other Equities
0.3% H&REM Cash & Others

% & 4 & M+ X & & Top 10 portfolio holdings (%)

2 % Securities # 5 & Holdings (%)

AE T E B B Taiwan Semiconductor Manufacturing Co 7.9
& &1 ¥ % Tencent Holdings 38
= E&F Samsung Electronics Co Ltd 28
fa 22 L2 Alibaba Group Holding Ltd 26
%5 024 41 BHP Group Limited 17
Commonwealth Bank of Australia 17
% [E Meituan-Class B 13
= & T % Reliance Industries Ltd 13
HDFC Bank Ltd 12
BB 12 B AIA Group 11

c DHBRRR-Z-_WEFE=F L HAhETSRER - PRERK
NEHEFEEHERS  PEARBRTEM2HAME SR AR
R BETHSAIENE MELERBRETSOEIE—SK
BB EREARRERIFBT MEEEEMERRBRAAR
SS0EES  AEREAGKRRLE - X EB B S50EEH
BHHENEZERE - IEBRFANH _F-_AMBRFESKBAERR
PEFEFNEDEHLES - ) IMBFENMREER
FEREELELENLI% - T T RNBHFE R TEEL5%
BRms HETSNIIBEOCERN  EEERREBLER
FRRMAZE - WA REBRBRMERERABRAETSERE -
REAR SHEEBFASZBARBNBARERRRENERS
¥ ERBRUERAREMCEANABEREBHERER - &F
T HENATS  BRBPEFEROTAPEARLILEBARS
HRER BEWESAREHERE BEFALAESN S
BAART MBS A HOCEBRSRINERRYE - £ %
HENFFRRAERE -

« Asian equities rose over the third quarter of 2024, with China leading the way.
Chinese equities achieved strong gains as authorities reacted to sustained
weakness in growth, with the People's Bank of China announcing extensive
monetary support for the economy including a reduction in all its key rates,
along with further support for the property and equity markets. Meanwhile,
Hong Kong equities also performed well on the back of China's policy moves
and a 50 bps interest rate cut by the Hong Kong Monetary Authority in
September, with the US Federal Reserve's (Fed) 50 bps rate cut also
benefitting the wider region. In India, the government's final Financial Year
(FY) 2025 Budget signalled a continued commitment to fiscal consolidation,
projecting a 4.9% budget deficit/gross domestic product ratio in FY2025,
falling to 4.5% in FY2026. Overall, Indian markets are underpinned by solid
earnings, economic growth, and structural tailwinds. Meanwhile, the global
sell-off in technology stocks weighed on South Korean and Taiwanese
markets. Looking ahead, the earnings outlook in Asia is supported by solid
demand for tech-related products and services, room for monetary easing,
and other regional cyclical and structural growth stories. Valuations remain
undemanding but there are risks from global growth uncertainty and
geopolitical developments. Upside potential for the Japanese yen following
Fed easing could drive up volatility in Japanese equities, with exporters
vulnerable to external risks. Corporate reform tailwinds remain intact.

EJr%JJ)Eéf#ﬁé’@i?ﬁ%@%%?r%ﬂ(F%ﬁ‘?i%??r%\JJ) CMEBEEAETHEESARZESEF

Y B KA B B R W 2

g -

H2021F11A128# - KO ESWIKEBEZM

RELBECEH R ESBBEEE o With effect from 1 July 2019, Hang Seng Mandatory Provident Fund — ValueChoice (‘ValueChoice')
had been merged with Hang Seng Mandatory Provident Fund — SuperTrust Plus (‘SuperTrust Plus’), and ValueChoice Asia Pacific Equity Fund under
SuperTrust Plus had the same name, investment objective and policy, fee level, fees and charges structure with the corresponding Constituent
Fund under ValueChoice. Effective from 12 November 2021, the investment objective and balance of investments of the Constituent Fund have
been updated, and the name of the Constituent Fund has been changed.

% £ R 11 & ¥l Fund Performance Information (%) (B % £ H2019%7H18 & 3L Z & IR Fund performance since launch on 1 July 2019)

f#£ % {L B Annualised return

1% 3 5% 10 £ e 01/07/19 FNES
lyr  3yrs  Syrs  10yrs l:meh -3y1g19 2020 2021 2022 2023 Ty
ﬁf?un i 214 118 594 TEANA 499 491 1710 048 1654 580 1967
l‘fﬁﬁm&iﬁ GIE:]
ollar cost <= - -
averaging 1827 599 362 TFEANA 358 6.84 2612 448 463 368 1501

return (%)"

THRER  WEL£H2021F11A128E 2 EHARES SBEE LRI ZRE - The following table shows the fund performance since the restructuring and

B £ E R Calendar year return

Z #E 48 Cumulative return

@8 1% 3% s5& g PIES
3 mths lyr 3yrs 5yrs 10 yrs launch
978 2714 360 3348 TEANA 2919
870 1827 19.06 1947 FBANA 1994

the fund rename effective from 12 November 2021.
¥ E{LE R Annualised return

/& Z£ @ #R Calendar year return

B2021%
15 3F 5% 0E 1RRAEES 121121 ENES
lyr 3yrs 5yrs 10yrs Since 2019 20 31/12/21 2022 023 YTD
12 November 2021

ﬁf%n d 0 FEANA TEANA FERNA 090 TEANA TBRNA 289 1654 580 1967
15 ¥ Index 2806 TEANA TERNA TERNA 196 TEANA FEBNA 269 1553 730 1991
FERAEE
2\‘,’;‘;;;‘;“ 87 FEENAFEENATEENA 637 FEENAFEANA 060 48 368 1500

return (%)"

TRER ' WELH201957A1HEZTELEHRELZBEFE MM —KX Z R - The following table shows the fund performance since 1 July 2019

Z ¥ B4R Cumulative return

H20216
=f@R 1§ 3 54 105 11A12EES
3 mths lyr 3yrs 5yrs 10yrs Since

12 November 2021
978 0% TEANA TEANA TERNA 262
989 2806 FEANA TERANA FEENA 575
870 1827 FEANA FEANA FEANA 1952

until the day before the restructuring and the fund
fE (LB R Annualised return

rename.
[E s @ R Calendar year return

BRIEE
o B Damt owe ow o S5 o G55
11 November 2021
ﬁfﬁm d 1240  TEANA TERNA TERNA 986 THEANA TEBNA FERNA 491 1710 17
FHRAEER
Ev"e“rgrgﬁf;t 099 FEANAFEANAFEANA 744 FEANAFEANAFEANA 68 612 18

return (%)"

TRESR ' HEFETHELH2011FE30248B I Z2RBLUIELE Z A - The following table shows the fund performance since its launch on 24 March

2 & @ 2R Cumulative return

BRIBE
=fR 1£ 3 5% 105 2021§1F1A
3 mths lyr 3yrs 5yrs 10yrs  Since launch to

11 November 2021
307 1240  TERANA TERANA TERENA 296
044 099 TEANA TERNA FERENA 1828

2011 under ValueChoice as a reference.
f#£ (L E R Annualised return

i ;ﬁr :yi 55 :fs 1100yi ml%?:: 2019 20200 2021 202 2028 *3’%"’\
ﬁf%n ; 74 118 5% 437 318 1450 1710 048 654 580 1967
PR AGEE R
Efélrg;;‘;“ 1827 599 362 292 261 73 612 448 483 368 1501

return (%)"

/& &£ @ #R Calendar year return

Z B 48 Cumulative return

=@ 1% 3% 56 1§ Doy

3 mths lyr 3yrs 5yrs 10yrs launch
978 2114 360 3348 5347 5270
870 1827 19.06 1947 3336 4154



B4 PELEIEEEL - Hang Seng China Enterprises Index Tracking Fund' ¢

= b
High risk®" anffs

1% & B R K fh3 1 Investment objectives and other particulars!

BREERENEEHERAERN AEREHREER
BAfl(BETHC(EHLTES)RSERBETEL
REHFNRE c BABLEFECERBESRAHEMEY
EHERREAFANREARRERBEPELER I
KR BITREEEFECEERUES RAEBERE
HERREFANKRBEEAREYREETECERH
#RHAAR -

Match as closely as practicable the performance of the Hang Seng
China Enterprises Index by investing directly in an ITCIS (Hang Seng
China Enterprises Index ETF) with a similar investment objective.
Whilst the investment objective of the Hang Seng China Enterprises
Index Tracking Fund and the underlying ITCIS is to track the Hang
Seng China Enterprises Index, there can be no assurance that the
performance of the Hang Seng China Enterprises Index Tracking
Fund and the underlying ITCIS will at any time be identical to the
performance of the Hang Seng China Enterprises Index.

# £ Z ¥ Fund details

EE {7 E# Unit price? HKS$768 7 7T
A3 B 8 Launch date 01/07/2019

£ £ & % {8 Fund size (000,000)
E & EA 1 Fund descriptor
REES — REAM
Equity Fund = mainland China
[ & #2 52 Risk indicator (%) 3068
2 B 4 5l Risk class® 7
E £ B3 b & Fund expense ratio (%)* 090

HK$594.24 7 7T

REEE 2% (75, /17%) Portfolio allocation (market/sector)®

36.8%
24.2%
15.5%
7.8%
5.7%
2.1%
2.1%
1.5%
1.2%
1.1%
0.9%
0.8%
0.6%

%7l B &R Consumer Discretionary
£ 8 Financials

B Information Technology
82 Energy

3l Telecommunications
HEFRE Properties & Construction
W EEE Consumer Staples
{7732 Health Care

FAT A Materials

T#% Industrials

4 Rk Cash & Others
741 % Conglomerates
AHE# Utiities

% & 41 & A+ K& & Top 10 portfolio holdings (%)

& 77 Securities

#5A £ Holdings (%)

3 @ Meituan-Class B

fil 2 B & Alibaba Group Holding Ltd

J# &1 #2 % Tencent Holdings

F B3 3% $R 7 China Construction Bank-H

R B # &) China Mobile Ltd
/]\K 5 @] Xiaomi Corp-Class B

# B T 4R 7T Industrial and Commercial Bank of China-H
B 22 4R B Ping An Insurance-H

F B4R 17 Bank of China Ltd
F B % Al CNOOC Ltd

9.5
9.0
7
72
52
48
42
39
35
35

C CERCNEE=FEERBLTAPEREZSERD
e BAEREMEEYESMNEREF094% - 2%
BARREPEEH — FREZEHNERER2123% °
AZEESNRIRREER-029% -

- BEBLTMREBRERE NG EERNPENBRA
A BERE BEFREGEE MEREHRNUR
HOEEBRIAAISRTER  BUTSES -

- PENBERESRRT - EEERNE N BEEEYE
ATEAE B E - BLRERBRNEBREEE - Bit
EUBRSARTRHBEIR TAPREREHER
REZERNOTTAR -

+ In the third quarter of 2024, Hong Kong listed Chinese equities
experienced positive returns. The return of Hang Seng China
Enterprises Index Tracking Fund was 20.94% and the
benchmark Hang Seng China Enterprises Index Net Total
Return Index was 21.23%. The tracking difference of the Fund in
this quarter was -0.29%.

+ The positive performance of Hong Kong listed Chinese equities
can be attributed to China's policy combo, including rate cuts,
reserve requirement ratio (RRR) reductions, mortgage policy
relaxations, and new monetary policy tools to support stock
market development, surpassing market expectations.

+ China's policy combo represents a meaningful effort to address
current economic challenges, and the measures signal that the
government intends to improve the economy. These measures
are expected to provide substantial support to the equity
market and help mitigate downside risks to economic growth in
the near term.

M2019F7AIBE - EEmEea RS (BEAENDEAHABERESEEFH(EEABDUEH]) BB AETHWEEPRH P EIE
PELHESMNEEAETHHENEELPECEXEHUESEBHANEE  REBEMBEK WEKFURERRKEEHE - With effect
from 1 July 2019, Hang Seng Mandatory Provident Fund — ValueChoice ('ValueChoice') had been merged with Hang Seng Mandatory Provident Fund
- SuperTrust Plus (‘SuperTrust Plus') (the ‘Merger’), and the Hang Seng China Enterprises Index Tracking Fund under SuperTrust Plus has the same
name, investment objective and policy, fee level and fees and charges structure as the corresponding Hang Seng China Enterprises Index Tracking

Fund under ValueChoice before the Merger.

% £ R 11 & ¥l Fund Performance Information (%) (B % £ H2019%7H18 & 3L Z & IR Fund performance since launch on 1 July 2019)

f#£ E{L B Annualised return

B £ E R Calendar year return

12 3% o5& & PIEY g
lyr 3yrs 5yrs 10yrs - 31/12/19
launch

AE$ -
This Fund 2570 -2.36 363 FEANA 444 349 129 2199
18 ¥ Index 26.76 -157 282 TEANA -365 391 -0.33 2141
Ftl? B A B R
Dollar cost <
averaging 2919 594 079 FEANA 083 6.88 878 -16.70

return (%)

TRER BEHETHESLH2011FE3024BBIIZ2RBLUELE Z A - The following table shows the fund performance since its launch on 24 March

FNES
2022 2023 Ty
1647 L7l 3403
1587 1099 3491
261 95 2897

Z #E 48 Cumulative return

@A 1% 3% s5& g PIES
3 mths lyr 3yrs 5yrs 10 yrs launch
2094 2570 -6.91 1688 FEANA 2123
2123 2676 -463 1334 TEANA 777
2122 2919 1889 400 TERANA 327

2011 under ValueChoice as a reference.
£ E{L B Annualised return

/B £ E R Calendar year return

1£ 3% 5§ 1o HBIEY
Since 2019 2020 2021

lyr 3yrs 5yrs 10yrs {aunch
-
iiis i 2570 -2.36 -363 -068 193 1299 129 2199
¥ Index 26.76 157 282 018 -049 1413 -033 2141
FYRAEE R
Dollar cost
averaging 2919 594 079 -049 -0.36 573 878 -1670

return (%)"

TRER BEAETHESE F20195F6A308 2K (A A 2R LLELEZH ° The following table shows the fund performance under ValueChoice

FNZS
202 2023 \TD
1647 AL71 3403
1587 1099 3491
261 95 2897

Z # E 48 Cumulative return

=@ 1% 3% 5§ w& PIEY

3 mths lyr 3yrs 5yrs 10yrs launch
2094 2570 -6.91 -16.88 -6.57 2320
2123 2676 -463 1334 184 648
2122 2919 1889 400 -4.82 474

as at 30 June 2019 (ie before the Merger) as a reference.

f#£ % {LE # Annualised return

/& f£ @ #R Calendar year return

3 2 3 3 E%ﬁﬁ? EEl
1 3 5 10 20196A30
1y 3ys  Sys  10ys  Sncelamchto 204 2015 2006
30 June 2019
rES =
This Fund 156 1013 365  FEANA 031 1362 1725 000
¥ Index 264 1130 461 FEANA 157 1506 1714 106
l‘fiﬁﬁwiﬁ k]
ollar cost 5
averaging 194 214 197 FEANA 169 16,52 -1468 568

return (%)"

01/01/19
2 W gyeeng
757 1108 918
2012 1029 983
125% 1055 106

ZE & E 8 Cumulative return

BRIAZE
=fEA 15 3 5% 105 2019565308
3 mths lyr 3yrs 5yrs 10yrs  Since launch to
30 June 2019
260 156 3356 1963 FEANA 250
.28 264 3789 B2 FERANA 1373
019 194 6.56 1023 FEANA 1478



s Remarks
¢ ARARBEESASENR FIRMENAZENERETLT ©  The risk rating is defined using a 5-point risk scale with risk rating “1" representing the
gp@&ﬁ 5lasathRERELLE - @5@%&%{%%%@1{%5&@5’9% lowest risk and risk rating "5" representing the highest risk. The risk rating is derived

B BESHRAIMETENTENEEZMTEL - 655 based on a combination of quantitative and qualitative risk factors including price

BELABRLEBEAHNEABREHEENRIBIESSHEES R volatility, asset allocation and liquidity. The risk ratings for the Age 65 Plus Fund and the

BLERESNTE I 2TN2EZ 047 AEER LT Core Accumulation Fund are derived based on the available historical data of the

E’\]ﬁ/ﬁég{?@ﬂﬁﬁw T RENIEEREMESESER é’]\EWA underlying indices of the industry recognised reference portfolio of the Age 65 Plus Fund

BT A A o e = - and the Core Accumulation Fund respectively while the same risking rating mechanism as

”E “ﬁ P n all other Constituent Funds has been applied.

AT R E BRRIZE 5 B — R - o4 The following provides a general description of the risk rating categorisation.

TL > {=} & a1V

1 = {&]ﬁ”ﬁﬁ Ehﬁﬂ% SRR STL A %é EK@/E"] 1 = Low Risk — Minimal chance of losing a significant portion of your capital over the
AE (@\Z EIRE) © FE— EX MERR - BREHEY term of the investment (although this is not guaranteed). Expected to
WEEBEKRE - demonstrate minimal price fluctuations over short periods of time.

2 = ﬁi‘?rﬂ E&ﬁﬂ’&@ﬁﬁﬁﬁ%gﬁ KRB 2 = Low to Medium Risk = Low chance of losing a significant portion of your capital
) E’]é)x(fElT cHE—BERMEAN - EHESR over the term of the investment (although this is not guaranteed). Expected to
mf‘{ﬁﬁ;&f‘fﬂﬁﬁ&@j demonstrate moderately low level of price fluctuations over short periods of

3 - HEAR - EREBEGEETEMERAADH time.

B E (B4 ﬁxm) ;—Eﬁﬁ BRI A B & A @%i 3 = Medium Risk — Moderate chance of losing a significant portion of your capital over
EHEERD - - the term of the investment (although this is not guaranteed). Expected to
- s . o demonstrate moderate level of price fluctuations over short periods of time.

4 = TRESAR - EREBRFREASEEALA 4 = Medium to High Risk - Moderatzl high chance of losing a s’i) nificant portion of
BAMEE - E-BREBEEN BHSEFRREN ol Y he | S 2 s
Rl = your capital over the term of the investment. Expected to demonstrate
%@ K E . moderately high level of price fluctuations over short periods of time.

5 = REAR-EREABRETEAAKEBRAMINE 5 = High Risk — High chance of losing a significant portion of your capital over the term
B e E BRERHEN B ﬁmﬁrsﬁ{%@&@ ° of the investment. Expected to demonstrate high level of price fluctuations over

BB AR BT IR B A E 2024 F6 A30A M BE At E
[2. B 4% % R HSBC Group Management Services Limited} fft o
FEEBANSIARATIRERAEKNETK S ESNIEEE R

B3R % 1R B St 816K B L B AR M SR R B M 2t B R ek 9 &
CHEBRBRNSERE AREBEBESRTETR - BRI
ERNESHNEAREL BRBE=ZFZRABBREMTE
MEEREE AL BB DRSS E T IRE) A
BEEREDEESS °
B
B B 4R Bl HESER i3

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%
BBRERTDAGEAESAHNEERBREB(ABLREES
BETADHE MZEABRBRIAELESRBEEFHERS
EgRB it -
Eﬁkﬁ%%ﬁ@ﬁkiﬁﬁﬁiﬂﬁﬁi&ﬂ‘lii TEZERBOHE
BEMOR=ZF  BREBGRaERME -
EERD>ESHNARBRUALEBRBAINEHRZE  HB—KRE
GEREEEREL X WARAIERER M T ELTA
WA RBRABEREBBRREMERGTRRELEE
BERBEAY BEEAARDEVREEAEARTAE
SREMEANMA) FIRHUNEARAE R AR R BIERT
EWRABREER - MTAERBERBRREE LR R RS
EHRE S EE}EE']TxﬁkTi
BAEBITARAR - ELAZRBR(BEE) AR QA - HSBC
Group Management Services Limited & F fo] JE & 55 & pk B #f ™

SRATE AR (BERBR RS R R R KB W ARIERE

17 31 B £F {48 2k B % -

& mom
EW
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M LA NEOBELINHETRN  BROBIEEA
HRAXONERBAE ESEHELRRETEH BN
ERSEENERARIARRROIN BeumREtY
BEE -
EREEESENNESHAEFEET BBEFSE
2R BERBERRHANHASNE B finn
EnEE BAZERMEARBANOERERATER -
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short periods of time.
The risk ratings are based on data up to 30 June 2024.
The risk ratings are provided by HSBC Group Management Services Limited.
The risk class is introduced with the objectives to promote understanding of the relative
risks between Constituent Funds and to facilitate comparison of Constituent Funds within
and across Registered Schemes by scheme members. It is defined using a 7-point risk
classification with risk class “1" representing the lowest price volatility and risk class “7"
representing the highest price volatility in terms of each Constituent Fund's risk indicator
which shows the annualised standard deviation based on its monthly rates of return over
the past three years.

Risk indicator
Risk class | Equal or above Less than

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0% -

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds and the risk class has not been
reviewed or endorsed by the Securities and Futures Commission.

Risk class is not available to the Constituent Fund with performance history of less than
3 years since inception to the risk class reporting quarter end date.

The risk rating and risk class to each Constituent Fund are provided for reference only,
normally reviewed at least annually and quarterly respectively and may be subject to
change from time to time without any notice. The risk rating and risk class or any
changes will be made available in the Fund Fact Sheet, Hang Seng MPF website, Hang
Seng Personal Banking mobile app and Monthly Fund Performance Summary, wherever
available. The risk rating and risk class information provided should not be regarded as
investment advice. You should not rely on the risk rating and/or risk class when making
any investment choices for your MPF account(s).

Hang Seng Bank Limited, HSBC Life (International) Limited, HSBC Group Management
Services Limited and any member of the HSBC Group are not responsible for any loss
occasioned as a result of relying on such information including risk rating and risk class
as investment advice.

If you are in doubt about the meaning or effect of the contents of the above information,
you should seek independent professional advice.

The description stated in this document only provides a summary. For more information on
the investment objectives and other particulars of the Constituent Funds under Hang Seng
Mandatory Provident Fund - SuperTrust Plus, please refer to the MPF Scheme Brochure.

The unit prices are based on the net asset value (the '‘NAV') of each Constituent Fund and
quoted for indication only. For Hang Seng Mandatory Provident Fund - SuperTrust Plus,
the joining fee, annual fee, contribution charge, offer spread, bid spread and withdrawal
charge are currently waived or not applicable. All Members and Participating Employers
will be given at least 12 months of prior notice in respect of any changes in the joining
fee, contribution charge and offer spread. For other fees and charges, please refer to the
MPF Scheme Brochure.

The figure shows the annualised standard deviation based on the monthly rates of return

of the Constituent Fund over the past three years.

3.1. Constituent Fund with performance history of less than 3 years since inception to the
reporting date of the Fund Fact Sheet is not required to show the risk indicator.

Fund Expense Ratio (FER) outlines the fees and charges of the relevant Constituent Fund

in percentage for the financial year ended on 30 June 2023.

4.1. It is not necessary to show the FER as the period between the reporting date of the
Fund Fact Sheet and the inception date for the Constituent Fund is less than 2 years.

Percentage may not add up to 100 due to rounding.

Fund performance information is calculated in Hong Kong dollar on the basis of NAV-to-
NAV. Annualised return is an average 12-month return for multi-period which refers to the
fund performance for the period from past 1 year, 3 years, 5 years, 10 years or from the
launch date of the Constituent Fund to the quarter end date as shown in this document.
Calendar year return is a single-period return which refers to the fund performance
during the period from 1 January to 31 December in any given year.

The total return is calculated by comparing the total contributed amount over the specified
period with the final fund value. A constant amount is used to purchase fund units at the
prevailing fund price on the last trading day of every month over the specified period. The
total contributed amount is the sum of all such monthly contributions. The final fund
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value is arrived by multiplying the total units cumulated over the specified period with the
fund price on the last trading day of such period. Dollar cost averaging return is for
illustration purpose only, it may not represent the actual returns for individual Members.

From 12 November 2021, the ValueChoice Asia Pacific Equity Tracker Fund was renamed
from the ValueChoice Asia Pacific Equity Fund. From 19 November 2021, the ValueChoice
North America Equity Tracker Fund was renamed from the ValueChoice US Equity Fund.
From 26 November 2021, the ValueChoice Europe Equity Tracker Fund was renamed from
the ValueChoice European Equity Fund. From 3 December 2021, the Chinese name of the
ValueChoice Balanced Fund was changed while its English name remained the same. The
investment objectives and balances of investments of the above Constituent Funds were
changed effective from the respective aforesaid dates.

With effect from 1 July 2019, Hang Seng Mandatory Provident Fund - ValueChoice has
been merged with Hang Seng Mandatory Provident Fund — SuperTrust Plus (the ‘Merger’).
For the purpose of the Merger, six Constituent Funds, namely, ValueChoice Balanced Fund,
Global Equity Fund, ValueChoice US Equity Fund, ValueChoice European Equity Fund,
ValueChoice Asia Pacific Equity Fund and Hang Seng China Enterprises Index Tracking
Fund have been launched under Hang Seng Mandatory Provident Fund = SuperTrust Plus.

In respect of the Core Accumulation Fund and the Age 65 Plus Fund, the MPF industry
developed reference portfolio adopted for the purpose of the DIS to provide a common
reference point for the performance and asset allocation of the Core Accumulation Fund
and the Age 65 Plus Fund (as the case may be).

Under section 37 of the Mandatory Provident Fund Schemes (General) Regulation (Cap.
485A of the laws of Hong Kong) and any subsequent amendments (‘General Regulation’),
fees and charges of the MPF Conservative Fund may only be deducted in the following
circumstances:

(a) if the amount of income derived from the investment of funds of the MPF Conservative
Fund in a particular month exceeds the amount of interest that would be earned if
those funds had been placed on deposit in a Hong Kong dollar savings account at the
prescribed savings rate, an amount not exceeding the excess may be deducted from
the MPF Conservative Fund for that month; or

(b) if for a particular month, no amount is deducted under (a) or the amount that is
deducted is less than the actual fees and charges for the month, the deficiency may
be deducted from the amount of any excess that may remain in any of the following
12 months after deducting the fees and charges applicable to that following month.

Fees and charges of an MPF Conservative Fund can be deducted from either: (i) the assets
of the MPF Conservative Fund; or (i) Members' account by way of unit deduction. Before
1 July 2015, the fees and charges deduction method of the MPF Conservative Fund of the
Hang Seng Mandatory Provident Fund - SuperTrust Plus used method (ii). Therefore, the
unit prices and NAV quoted for the MPF Conservative Fund did not reflect the impact of
fees and charges. From 1 July 2015, the fees and charges deduction method of the MPF
Conservative Fund of the Hang Seng Mandatory Provident Fund - SuperTrust Plus has
changed from method (ii) to method (i). Therefore, the unit prices and NAV quoted for the
MPF Conservative Fund have reflected the impact of fees and charges for the period
starting from 1 July 2015.

All of the fund performance figures of the MPF Conservative Fund under Hang Seng
Mandatory Provident Fund — SuperTrust Plus as set out in the Fund Fact Sheet have been
adjusted to reflect the fees and charges. The fund performance figures in the Fund Fact
Sheet are unaffected by the change on the fee deduction method from 1 July 2015.

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes
Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong SAR on Hong Kong dollar savings
account with deposit amount of $120,000.

The Guaranteed Fund invests solely in an approved pooled investment fund in the form of
an insurance policy provided by HSBC Life (International) Limited. The guarantee is also
given by HSBC Life (International) Limited. Your investments in the Guaranteed Fund, if
any, are therefore subject to the credit risks of HSBC Life (International) Limited.
Guarantee Conditions:

Withdrawal of balances with respect to one of the following:

— termination of employment**;

— reaching retirement age or normal retirement date;

— death;

— reaching early retirement date;

— total incapacity;

— terminal illness;

— permanent departure from the Hong Kong SAR; or

— making a claim on small balance under section 162(1)(c) of the General Regulation.

Transfer of balances to a recipient scheme (including the existing scheme) on
termination of employment**

This condition does not apply to balances in a personal account (as defined in the
General Regulation) or a TVC account invested in the Guaranteed Fund. However, the
other Guarantee Conditions will still be applicable to the accrued benefits held in the
personal account or TVC account.

The guarantee in the Guaranteed Fund only applies under certain conditions. The
Guaranteed Interest Rate for the Guaranteed Fund is 0.20% per annum in the financial
year from 1 July 2024 to 30 June 2025.

Please refer to subsection 3.4.3(f) ‘Guarantee features' of the MPF Scheme Brochure for
details of the guarantee features (including in the context of payment of accrued benefits
in instalments) and the ‘Guarantee Conditions'.

The account balance of a Member in the Guaranteed Fund will be crystallised (the
‘Crystallised Amount’) on 31 December in the year in which the Member reaches age 65.
The Crystallised Amount will be the greater of the Actual Balance and the Guaranteed
Balance to which the Member would be entitled had the Member withdrawn the accrued
benefits from the Guaranteed Fund on 31 December in that year on the ground of
reaching retirement age or normal retirement date. This is calculated in accordance with
the MPF Scheme Brochure (the ‘31 December Amount’). However, where the 31 December
Amount is less than the amount of accrued benefits as at the Member's 65th birthday
calculated in accordance with the MPF Scheme Brochure (the '65th Birthday Amount’),
the 65th Birthday Amount will be deemed to be the Crystallised Amount. Where the
Member switches or withdraws part of the investment out of the Guaranteed Fund
between the Member's 65th birthday and 31 December in that year, the Crystallised
Amount will be the higher of the 31 December Amount and the pro-rated 65th Birthday
Amount calculated in the following manner:

(X/Y) times Z

where:

X:  the number of units held in the Guaranteed Fund in respect of the Member (‘GF Units')
as at 31 December in the relevant year

Y: the number of GF Units as at 65th birthday of the Member

Z: the greater of the Guaranteed Balance and the Actual Balance as at 65th birthday of
the Member

*%
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Issued by Hang Seng Bank Limited

The Crystallised Amount will then become the Actual Balance from 1 January in the
following year. No further Guarantee will apply to the Crystallised Amount and any new
contributions or transfer-in assets that are to invest in the Guaranteed Fund thereafter
(the 'Relevant Amount’). However, while all fees and charges including the Guarantee
charge will continue to apply to the Relevant Amount, the Guarantee charge will be
rebated to the Member on a monthly basis in arrears, calculated by using the daily NAV in
that month. Please refer to Appendix 1 for the illustrative examples of the MPF Scheme
Brochure for how the Guarantee operates in the context of payments in instalments.

For the following Constituent Funds, the commentary, top 10 portfolio holdings, portfolio
allocation (market/sector) and index performance are provided by Hang Seng Investment
Management Limited. Index performance is calculated as a total return with dividend
reinvested, net of PRC withholding tax. Fund performance information, dollar cost
averaging return and risk indicator are provided by HSBC Global Asset Management
(Hong Kong) Limited. Unit price, fund expense ratio and fund size are provided by HSBC
Provident Fund Trustee (Hong Kong) Limited. Other information is provided by The
Hongkong and Shanghai Banking Corporation Limited.

Hang Seng Index Tracking Fund
Hang Seng China Enterprises Index Tracking Fund

For the other Constituent Funds, the commentary, fund performance information, dollar
cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation
(market/sector) are provided by HSBC Global Asset Management (Hong Kong) Limited.
Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee
(Hong Kong) Limited. Other information is provided by The Hongkong and Shanghai
Banking Corporation Limited.

¢ The Hang Seng China Enterprises Index Tracking Fund was renamed from Hang Seng
H-Share Index Tracking Fund on 5 March 2018 in order to better reflect the constituents
of the Hang Seng China Enterprises Index which Red-chips and private enterprises are
eligible as the index constituents effective from March 2018.

*  Source: HSBC Asset Management, data as at 30 September 2024.

The commentary has been produced by HSBC Asset Management to provide a high level
overview of the recent economic and financial market environment, and is for information
purposes only. The views expressed were held at the time of preparation; are subject to
change without notice and may not reflect the views expressed in other HSBC Group
communications or strategies. This marketing communication does not constitute
investment advice or a recommendation to any reader of this content to buy or sell
investments nor should it be regarded as investment research. The content has not been
prepared in accordance with legal requirements designed to promote the independence of
investment research and is not subject to any prohibition on dealing ahead of its
dissemination. You should be aware that the value of any investment can go down as well
as up and investors may not get back the amount originally invested. Furthermore, any
investments in emerging markets are by their nature higher risk and potentially more
volatile than those inherent in established markets. Any performance information shown
refers to the past and should not be seen as an indication of future returns. You should
always consider seeking professional advice when thinking about undertaking any form of
investment.

Some of the statements contained in this section may be considered forward-looking
statements which provide current expectations or forecasts of future events. Such
forward looking statements are not guarantees of future performance or events and
involve risks and uncertainties. Such statements do not represent any one investment and
are used for illustration purpose only. Customers are reminded that there can be no
assurance that economic conditions described herein will remain in the future. Actual
results may differ materially from those described in such forward-looking statements as
a result of various factors. We can give no assurance that those expectations reflected in
those forward-looking statements will prove to have been correct or come to fruition, and
you are cautioned not to place undue reliance on such statements. We do not undertake
any obligation to update the forward-looking statements contained herein, whether as a
result of new information, future events or otherwise, or to update the reasons why
actual results could differ from those projected in the forward-looking statements.

Investment Managers (underlying APIF/ITCIS level)

HSBC Investment Funds (Hong Kong) Limited

HSBC Global Asset Management (Hong Kong) Limited (for Guaranteed Fund only)

Hang Seng Investment Management Limited (for Hang Seng Index Tracking Fund and Hang
Seng China Enterprises Index Tracking Fund only)

Sponsor

Hang Seng Bank Limited
83 Des Voeux Road Central, Hong Kong

Administrator

The Hongkong and Shanghai Banking Corporation Limited
Principal place of business:

1 Queen's Road Central

Central, Hong Kong

Notes

Investors should remember that investment return may fall as well as rise. Investment involves
risks. Past performance is not indicative of future performance. The value of financial instruments,
in particular stocks and shares, and any income from such financial instruments, may go down as
well as up. The information contained herein has been obtained from sources believed to be
reliable and is for reference only.

For further details including the product features and risks involved, please refer to the MPF
Scheme Brochure.

Quarterly issued Fund Fact Sheet will be available for access within two months after the
quarter end date in Hang Seng MPF Website. Please call Hang Seng MPF Service Hotline at
+852 2213 2213 for enquiry.

ELEERE Member HSBC Group
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